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8WeVW cgW eW [`[U[ag a fWdUW[da _[^u`[a W a S_SVgdWU[_W`fa VSe WUa`a_[Se

aU[VW`fS[e# S eaU[WVSVW TdSe[^W[dS# See[_ Ua_a S _g`V[S^# bSeeag S fWd g_S `ahS

h[era S_T[W`fS^# dWeg^fS`fW VS eaU[S^[lSsra Va Ua`ZWU[_W`fa bad [`fWd_tV[a VS

V[eeW_[`Ssra VW [`Xad_SszWe W Va bdaUWeea VW Y^aTS^[lSsra W_ YWdS^# fad`S`Va

Wh[VW`fW S TgeUS bad `ahae hS^adWe W [VWS[e VW U[VSVS`[S% Ce VWeWcg[^wTd[ae

eaU[S[e ZWdVSVae VW g_S ^a`YS Z[efxd[S VW Ua`UW`fdSsra VW dW`VS ag cgW egdYW_

Va `aha cgSVda WUa`y_[Ua UdWeUW_ S USVS V[S W Se SszWe YahWd`S_W`fS[e

ha^fSVSe S WefW eWfad Ua`f[`gS_ [`egX[U[W`fWe%

9_ VWUaddu`U[S V[efa# egdYW S xf[US VS Ua_b^W_W`fSd[VSVW `S aXWdfS VS

See[efu`U[S eaU[S^# a`VW a 6dSe[^ W a Ag`Va h[hW g_ _a_W`fa VW bSdf[U[bSsra

WXWf[hS VS eaU[WVSVW U[h[^ adYS`[lSVS !fWdUW[da eWfad" W VW W_bdWeSe bd[hSVSe `S

TgeUS VW ea^gszWe bSdS Se cgWefzWe eaU[S[e%

BWefW Ua`fWjfa# Ua`UW[fae eaTdW bdaX[ee[a`S^[lSsra VSe adYS`[lSszWe Va

fWdUW[da eWfad# dWeba`eST[^[VSVW eaU[S^# X[^S`fdab[S W_bdWeSd[S^# _Sd]Wf[`Y eaU[S^#

W`fdW agfdae# YS`ZS_ USVS hWl _S[e h[e[T[^[VSVW `S _wV[S W bSeeS_ S XSlWd bSdfW

VW V[eUgdeae Vae V[XWdW`fWe eWfadWe VS WUa`a_[S% 9`fdWfS`fa# SbWeSd VW eW

dW^SU[a`SdW_# WeeWe fWd_ae V[XWdW_ Ua`UW[fgS^_W`fW W`fW e[ W `S dWS^[VSVW hu_

eW`Va _S^ Ua_bdWW`V[Vae W Ua`eWc|W`fW_W`fW# W_bdWYSVae VW _S`W[dS

Wcg[haUSVS% 5^t_ V[eea# XWddS_W`fSe W bdof[USe YWdW`U[S[e# Ua_a a ASd]Wf[`Y

GaU[S^# cgW VWhWd[S_ dWbdWeW`fSd g_ ShS`sa W_ dW^Ssra pe WefdSftY[Se VW

fdS`eXad_Ssra eaU[S^ fdSV[U[a`S[e hu_ eW`Va VW UWdfS Xad_S TS`S^[lSVSe# eWdh[`Va

Ua_a _SeUSdS p eWYg`VSe [`fW`szWe W_bdWeSd[S[e W _g[fSe hWlWe

YahWd`S_W`fS[e%
8[S`fW VWeeS e[fgSsra# WefW fdSTS^Za h[eS dWeYSfSd UWdfae Ua`UW[fae VS odWS eaU[S^#

fW`Va Ua_a aT\Wf[ha bd[`U[bS^# SbdWeW`fSd S WX[UoU[S Va _Sd]Wf[`Y eaU[S^ Ua_a g_S

fWU`a^aY[S VW YWefra Va bdaUWeea VW fdS`eXad_Ssra W VWeW`ha^h[_W`fa eaU[S^%
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(%( A5F?9H=B; $ IA5 :9FF5A9BH5 9ADF9G5F=5@

5bWeSd VW eWd g_S VSe bdaX[eezWe _S[e S`f[YSe Va _g`Va# a ASd]Wf[`Y

SbdWeW`fS$eW Ua_a g_S V[eU[b^[`S VW Ssra Ua`e[VWdShW^_W`fW dWUW`fW Va eWd

Zg_S`a W SfdS[ g_S UdWeUW`fW SfW`sra VSe W_bdWeSe W adYS`[lSszWe cgW SfgS_

`a _WdUSVa W S_T[W`fW WUa`y_[Ua SfgS^%

5fgS^_W`fW# t _g[fa Ua_g_ S gf[^[lSsra Va fWd_a _Sd]Wf[`Y bad hod[Se

adYS`[lSszWe# bSdS VWX[`[d g_S etd[W VW WefdSftY[Se# _g[fSe hWlWe ^[YSVSe SbW`Se

S cgWefzWe VW Ua_g`[USsra# bdabSYS`VS W bgT^[U[VSVW% GSTW$eW# badt_# cgW

SbWeSd VW _g[fae WefgV[aeae SX[d_SdW_ VW cgW a e[Y`[X[USVa Va fWd_a S[`VS t

bagUa Ua`ZWU[Va# a ASd]Wf[`Y t _g[fa _S[e cgW [eea%

(%(%( 7a`UW[fa VW ASd]Wf[`Y

C Ua`UW[fa UW`fdS^ Va ASd]Wf[`Y TSeW[S$eW WeeW`U[S^_W`fW `S [Vt[S W `S

dW^Ssra VW fdaUS# W`fdWfS`fa eW WjbS`VW bSdS a aT\Wf[ha VW g_S SV_[`[efdSsra

WX[USl VWeeSe dW^SszWe%

8WeVW a fW_ba VS e[_b^We fdaUS# bSeeS`Va bW^a WefoY[a VS WUa`a_[S
_a`Wfod[S# Sft ae Ua_b^Wjae e[efW_Se VW _Sd]Wf[̀ Y VW `aeeae V[Se# Se
fdaUSe fu_$eW dWS^[lSVa% ASe a _Sd]Wf[̀ Y $ a WefgVa Vae bdaUWeeae W
dW^SszWe VW fdaUS$ SbSdWUWg Xad_S^_W`fW SbW`Se `a [̀ wU[a Va etUg^a
LL# W_ h[dfgVW VW cgWefzWe W bdaT^W_Se cgW XadS_ `WY [̂YW`U[SVae bad
egS U[u`U[S$_rW# S 9Ua`a_[S% !?CH@9F# D% (0/,#b%)0"%

Gra bagUSe Se W_bdWeSe cgW Ua`eWYgW_ Ua_bdWW`VWd W VWX[`[d S `SfgdWlS

Va _Sd]Wf[`Y# See[_ Ua_a S fSdWXS VW egS SV_[`[efdSsra% C ba`fa VW bSdf[VS#

eWYg`Va ?CH@9F# dWe[VW `Se `WUWee[VSVWe W VWeW\ae Zg_S`ae1 ÑASd]Wf[`Y t S

Sf[h[VSVW Zg_S`S V[d[Y[VS bSdS S eSf[eXSsra VSe `WUWee[VSVWe W VWeW\ae# SfdShte

Vae bdaUWeeae VW fdaUSÖ% !?CH@9F# D% (0/,# b% *("%
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5e `WUWee[VSVWe Zg_S`Se VWX[`W_$eW Scg[ Ua_a Se Ua[eSe `WUWeeod[Se

bSdS egS eaTdWh[hu`U[S# Ua_a Ua_[VS W STd[Ya% 9 ae VWeW\ae [`U^gW_ TW`e W

eWdh[sae WebWUwX[Uae W agfdae SV[U[a`S[e cgW hra S^t_ VS eaTdWh[hu`U[S%

8WeeS Xad_S# 7C6F5 U[fS a Ua`UW[fa VW _Sd]Wf[`Y VWX[`[Va bW^S 5_Wd[US`
ASd]Wf[`Y 5eeaU[Sf[a` $ 5A51

ASd]Wf[̀ Y t a VWeW_bW`Za VSe Sf[h[VSVWe VW `WYxU[ae cgW V[d[YW_ a
X^gja VW TW`e W eWdh[sae Va badfSVad Sa Ua`eg_[Vad% à a bdaUWeea VW
b^S`W\S_W`fa W WjWUgsra VS Ud[Ssra# WefSTW^WU[_W`fa VW bdWsa#
bda_asra W V[efd[Tg[sra VW [Vt[Se# bdaVgfae W & ag eWdh[sae Ua_ h[efSe S
Ud[Sd [̀ fWdUq_T[ae cgW [dra eSf[eXSlWd Se `WUWee[VSVWe Vae [̀ V[hwVgae W
adYS [̀lSszWe% !7C6F5 #(00.# b%)*"

7C6F5 !(00.# b% )*" U[fS fS_Tt_ a Ua`UW[fa VWX[`[Va W_ (0-, `S CZ[a

GfSfW I`[hWde[fk a`VW _Sd]Wf[`Y t ÑO%%%P a bdaUWeea `S eaU[WVSVW bW^a cgS^ S

WefdgfgdS VS VW_S`VS bSdS TW`e WUa`y_[Uae W eWdh[sae t S`fWU[bSVS ag

STdS`Y[VS W eSf[eXW[fS SfdShte VS Ua`UWbsra# bda_asra# fdaUS W V[efd[Tg[sra Xwe[US

VW TW`e W eWdh[saeÖ%

9`fdWfS`fa# S SV_[`[efdSsra VW _Sd]Wf[`Y ex eW XSl `WUWeeod[S cgS`Va W_

g_ bdaUWeea VW fdaUS g_S VSe bSdfWe bdWfW`VW ^WhSd W_ Ua`e[VWdSsra eWge

aT\Wf[hae W fdSTS^ZSd S S`o^[eW W WeUa^ZSe VW _W[ae VW aTfWd Se dWebaefSe

VWeW\SVSe VS agfdS bSdfW% BWefW Ua`fWjfa# ?CH@9F fS_Tt_ fdSl S eWYg[`fW

VWX[`[sra1

5V_[̀ [efdSsra VW _Sd]Wf[̀ Y t S S`o [̂eW# a b^S`W\S_W`fa# S [_b^S`fSsra
W a Ua`fda^W VW bdaYdS_Se W bda\Wfae Xad_g^SVae Ua_ a aT\Wf[ha
Wjb ŵU[fa VW bdab[U[Sd fdaUSe ha^g`fod[Se VW hS^adWe Ua_ _WdUSVa$S^ha#
Ua_ a bdabxe[fa VW Sf[`Y[d Se _WfSe VS adYS`[lSsra% =efa VWbW`VW
eaTdW_aVa Va b^S`W\S_W`fa VS aXWdfS VS adYS [̀lSsra# W_ fWd_ae VSe
`WUWee[VSVWe W VWeW\ae Vae _WdUSVae$S^ha# geS`Va WX[USl_W`fW a
bdWsa# S Ua_g`[USsra W S V[efd[Tg[sra S X[_ VW [̀ Xad_Sd# _af[hSd W eWdh[d
a _WdUSVa Ñ% !?CH@9F#D% (0/,# b% *+"%

9efS VWX[`[sra SbdWeW`fS a _Sd]Wf[`Y Ua_a g_ bdaUWeea YWdW`U[S^ cgW

gf[^[lS VW bdaYdS_Se Ug[VSVaeS_W`fW Xad_g^SVae SX[_ VW bdaVgl[d g_ VWeW\a VW

fdaUS ha^g`fod[a VS agfdS bSdfW dW^SU[a`SVS%
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8[S`fW VWeeSe VWX[`[szWe W Ua`UW[fae SbdWeW`fSVae# aTeWdhS$eW S bdWeW`sS

VW S^Yg`e W^W_W`fae _WdUS`f[^[efSe VS`Va u`XSeW pe dW^SszWe VW fdaUS cgW

SUa`fWUW_ TSeWSVSe `S VW_S`VS W aXWdfS Va _WdUSVa# h[eS`Va eW_bdW S

eSf[eXSsra VW `WUWee[VSVWe W VWeW\ae Vae Ua`eg_[VadWe W W_ Ua`fdSbSdf[VS

Sf[`Y[d Se _WfSe VSe adYS`[lSszWe% GWYg`Va 9VY[^ea` HShSdWe VW 5dS{\a# W_ g_

Sdf[Ya bgT^[USVa `a :xdg_ BSU[a`S^ VW ASd]Wf[`Y GaU[S^ $ iii%eaU[S^fWU%adc%Td1

eaT g_S bd[_W[dS [_bdWeera `ae bSdWUW cgW a fWd_a _Sd]Wf[̀ Y Wefo
SeeaU[SVa V[dWfS_W`fW S W_bdWeSe Ua_ hS^adWe Ua_bWf[f[hae# a`VW S
^xY[US _WdUS`f[̂ [efS Va ^gUda bW^a ^gUda t [_bWdSf[hS% 9efW XSfa baVW
[̀ U^ge[hW W^gU[VSd badcgW _g[fSe hWlWe a Ua`UW[fa VW _Sd]Wf[̀ Y Wefo fra
SeeaU[SVa Sa Ua`UW[fa VW hW`VS# eW`Va YWdS^_W`fW Ua X̀g`V[Vae%
!5F5å>C#H% )''+"%

BWeeW Ua`fWjfa# ?af^Wd !(00/# b%*." \o ZSh[S V[ef[`Yg[Va a ASd]Wf[`Y VS

ad[W`fSsra bSdS S hW`VS# WeU^SdWUW`Va cgW WefS bSdfW SYW VW _S`W[dS [`hWdeS# VW

XadS bdS VW`fda VS W_bdWeS%

@Wh[ff VW[jS _S[e U^SdS WeeS [Vt[S cgS`Va XSl S V[ef[`sra W`fdW a Ua`UW[fa VW

hW`VS W a Ua`UW[fa VW _Sd]Wf[`Y1

5 hW`VS W`XaUS Se `WUWee[VSVWe Va hW`VWVad2 a _Sd]Wf[̀ Y# Se
`WUWee[VSVWe Va Ua_bdSVad% 5 hW`VS Wefo aUgbSVS Ua_ S `WUWee[VSVW
Va hW`VWVad VW Ua`hWdfWd eWg bdaVgfa W_ V[̀ ZW[da2 a _Sd]Wf[`Y# Ua_ S
[Vt[S VW eSf[eXSlWd Se `WUWee[VSVWe Va U [̂W`fW bad _W[a Va bdaVgfa W VW
faVS YS_S VW Ua[eSe SeeaU[SVSe Ua_ S Ud[Ssra# S W`fdWYS W a Ua`eg_a
X[`S^% !@9J=HH# HZWaVadW% (0/,# b% )*"%

5 bSdf[d VW (0-0# SgfadWe Ua_a DZ[^[b ?af^Wd# G[V`Wk @Whk# K[^^[S` @SlWd#

U[fSVae bad7aTdS !(00." Ua_WsS_ S W`XSf[lSd Se V[_W`ezWe eaU[Wfod[Se Va

_Sd]Wf[`Y#ag eW\S# W_ cgW _WV[VS Se W_bdWeSe Wefra bdSf[US`Va _Sd]Wf[`Y VW
Xad_S tf[US W eaU[S^_W`fW dWeba`eohW^# h[eS`Va _[`[_[lSd ae Ua`X^[fae W`fdW ae

VWeW\ae VW Ugdfa bdSla Va Ua`eg_[Vad W a eWg TW_ WefSd W_ ^a`Ya bdSla% ?af^Wd

!(0./# b% -)" W`XSf[lS cgW Ña Ua`UW[fa eaU[WfS^ Va _Sd]Wf[`Y t g_S ad[W`fSsra bSdS

Se `WUWee[VSVWe Vae Ua`eg_[VadWe# Sba[SVae bW^a _Sd]Wf[`Y [̀ fWYdSVa#

#



aT\Wf[hS`Va YWdSd S eSf[eXSsra Vae Ua`eg_[VadWe W a TW_$WefSd Vae Ua`eg_[VadWe

W_ ^a`Ya bdSla# Ua_a _W[a bSdS eW Sf[`Y[d ae aT\Wf[hae adYS`[lSU[a`S[e%Ö

GWYg`Va AW`Va`sS W GUZa__Wd# !)'''# b%."# ÑVW g_S V[eU[b^[`S VW YWefra

W_bW`ZSVS W_ Sg_W`fSd Se hW`VSe# bSeeS S eWd Sb^[USVa Ua_a U[u`U[S

Ua_badfS_W`fS^ Ua`UWT[VS S bSdf[d Va Wcg[^wTd[a W`fdW e[efW_Se VW Ua_bdS W
hW`VS# ag eW\S# e[efW_Se VW fdaUSÖ

9_ g_S h[era _S[e S_b^S# @Se 7SeSe !(00*" SX[d_S cgW1

_Sd]Wf[̀ Y t g_S odWS Va Ua`ZWU[_W`fa cgW W`Y^aTS Sf[h[VSVWe
V[dWU[a`SVSe pe dW^SszWe VW fdaUSe# ad[W`fSVSe bSdS S eSf[eXSsra Vae
VWeW\ae W `WUWee[VSVWe Vae U [̂W`fWe# h[eS`Va S^US`sSd VWfWd_[̀ SVae
aT\Wf[hae VW W_bdWeSe ag [̀ V[hwVgae W Ua`e[VWdS`Va eW_bdW a _W[a
S_T[W`fW VW SfgSsra W a [_bSUfa VWefSe dW^SszWe Ua_ S eaU[WVSVW% !@Se
7SeSe# (00*"

5ee[_# aTeWdhS_ae S Wha^gsra Va Ua`UW[fa VW _Sd]Wf[`Y bSeeS`Va bad

V[XWdW`fWe WefoY[ae a`VW W_ bd[`Uwb[a eW ad[W`fS bSdS bdaVgsra# VWba[e bSdS Se

hW`VSe W VWba[e bSdS g_ eW`f[Va [`fWYdSVa !?CH@9F# (0./"% 8Sw aTeWdhS$eW cgW

Se bdof[USe W XWddS_W`fSe VW _Sd]Wf[`Y fa_S_ g_ eW`f[Va STdS`YW`fW baVW`Va

eWd gf[^[lSVSe W_ cgS^cgWd f[ba VW adYS`[lSsra# ^gUdSf[hSe ag `ra$^gUdSf[hSe#

YahWd`S_W`fS[e ag `ra$YahWd`S_W`fS[e%

(%) 5 F9GDCBG56=@=8589 GC7=5@ 9ADF9G5F=5@

C S_T[W`fW Y^aTS^ W WUa`y_[Ua W_ cgW eW [`eWdW_ Se W_bdWeSe SfgS[e#

USdSUfWd[lSVae bW^a [`fW`ea Sg_W`fa VS Ua`Uaddu`U[S W S dSb[VWl `ae ShS`sae

fWU`a^xY[Uae# SUSddWfag `a Sg_W`fa Va ha^g_W VW Ua_g`[USszWe Ua_WdU[S[e

ha^fSVSe Sa _WdUSVa% Ce Ua`eg_[VadWe V[S`fW VWeeW ÑTa_TSdVW[a Ua_WdU[S^Ö

dWSYW_ bSeeS`Va S S`S^[eSd W eW^WU[a`Sd Se _W`eSYW`e dW^WhS`fWe# cgWef[a`S`Va

a bSbW^ VSe adYS`[lSszWe `S eaU[WVSVW W bdaUgdS`Va `ahae f[bae VW hS^adWe

dW^SU[a`SVae pe W_bdWeSe# bdaVgfae W eWdh[sae Ua_ ae cgS[e bdaUgdS_ _S`fWd

egSe dW^SszWe VW fdaUSe% 9efWe hS^adWe hra S^t_ VSe cgWefzWe bdof[USe ag

TW`tX[USe VW g_ bdaVgfa Va ba`fa VW h[efS Xg`U[a`S^# Ua`V[U[a`S`Va$eW USVS hWl

_S[e Sae SebWUfae [`fS`YwhW[e VW g_S adYS`[lSsra% 8W SUadVa Ua_ ?af^Wd#

$



O%%%P cgS`Va ae bdaVgfae era Ua`e[VWdSVae e[_[̂ SdWe $ Se bWeeaSe
bWdUWTW_ bagUS V[XWdW`sS W`fdW g_S 7aUS$7a^S W g_S DWbe[# W`fdW g_
ZafW^ <kSff W g_ KWef[`# W`fdW g_S YW^SVW[dS ;W`WdS^ 9^WUfd[U W g_S
KZ[dbaa %̂ 9efo X[US`Va USVS hWl _S[e V[XwU[^ eWd V[XWdW`fW# ba[e cgS^cgWd
V[XWdW`U[S^ [̀ fWdWeeS`fW fW`VW S SfdS[d [_[fSszWe% GW _S[e Ua_bdSVadWe
Ua_WsSdW_ S [`e[ef[d W_ Ua_bdSd g_ USdda eWYgda# _S[e XSTd[US`fWe VW
Sgfa_xhW[e bSeeSdra S SbdWeW`fSd _aVW^ae _S[e eWYgdae W Ua_bWf[dra
_S[e V[dWfS_W`fW Ua_ S Ja^ha% DadfS`fa Ua_a g_S W_bdWeS baVW
Ua`cg[efSd g_S V[XWdW`U[Ssra _S[e egefW`fohW^ `S ab[̀ [ra b{T [̂US4 9g
SdYg_W`fSd[S cgW g_S TSeW Za`WefS_W`fW egefW`fohW^ bSdS S
V[XWdW`U[Ssra t a USdofWd Uwh[Ua VS W_bdWeS% O%%%P S [_SYW_ VW g_S
W_bdWeS Uaefg_S bWde[ef[d VgdS`fW ^a`Ya fW_ba% 9eeSe [_SYW`e W_
YWdS^ dWhW^S_ XadfW USdYS W_aU[a`S^ USbSl VW Ud[Sd hw`Ug^ae Ua_ a
U [̂W`fW ag# `a WjfdW_a abaefa# SXSefS$^a% 9 TW_ baVW h[d S SUa`fWUWd
cgW p _WV[VS cgW ae bdaVgfae XadW_ eW fad`S`Va _S[e [YgS[e# S
[_SYW_ Uwh[US VW g_S W_bdWeS hW`ZS S eWd g_ Vae _S[e XadfWe XSfadWe
VW [̀ X̂ gu`U[S `S bdWXWdu`U[S Va U [̂W`fW% !?CH@9F# (00.# b% (.,"%

BWefW Ua`fWjfa S eaU[WVSVW bSeeag S Wj[Y[d g_ bae[U[a`S_W`fa _S[e eaU[S^

W Sft _We_a _S[e tf[Ua VSe W_bdWeSe# [`eWd[`Va S `WUWee[VSVW VW _gVS`sSe

[`SV[ohW[e `S h[era W_bdWeSd[S^ W Ua_badfS_W`fS^ VSe UadbadSszWe X[jSVSe `a

S_T[W`fW Va _WdUSVa SfgS^% <a\W# a cgW faVae WebWdS_ VSe W_bdWeSe t g_S

baefgdS Ua_bda_Wf[VS Ua_ a VWeW`ha^h[_W`fa egefW`fohW^ Va bSwe# [efa t# cgW eW

W`ha^hS_ bd[`U[bS^_W`fW Ua_ S bdafWsra Va _W[a S_T[W`fW# S dWVgsra VS baTdWlS

W a Sg_W`fa VS WjbWUfSf[hS VW h[VS VS babg^Ssra%

BWefW eW`f[Va# XSl$eW eW`f[Va dWeYSfSd a Ua`UW[fa VW dWeba`eST[^[VSVW

eaU[S^1
S FWeba`eST[̂ [VSVW GaU[S^ TgeUS Wef[_g^Sd a VWeW`ha^h[_W`fa Va
U[VSVra W Xa_W`fSd S U[VSVS`[S [̀ V[h[VgS^ W Ua^Wf[hS% GgS tf[US eaU[S^ t
UW`fdSVS `a VWhWd Uwh[Ua !%%%"% 5e SszWe VW FWeba`eST[̂ [VSVW GaU[S^ era
WjfW`e[hSe S faVae ae cgW bSdf[U[bS_ VS h[VS W_ eaU[WVSVW $
[̀ V[hwVgae# YahWd`a# W_bdWeSe# Ydgbae eaU[S[e# _ah[_W`fae eaU[S[e#
[YdW\S# bSdf[Vae ba^wf[Uae W agfdSe [̀ ef[fg[szWe !A9@C B9HC W :FC9G#
)''(# b%)-$)."%

9_ Ua`eWc|u`U[S VWeeS dWS^[VSVW fad`S$eW Ua_g_ S UdW`sS VW cgW a

W`ha^h[_W`fa Ua_ S Ua_g`[VSVW t Za\W g_ [_bWdSf[ha `a _g`Va Vae `WYxU[ae bad

YWdSd g_S hS`fSYW_ Ua_bWf[f[hS VS W_bdWeS XdW`fW Sa _WdUSVa W Ua`Xad_W

SdYg_W`fS A5FH=B9@@= !(00."# Se bdof[USe VW dWeba`eST[^[VSVW eaU[S^ dWS^_W`fW

bdabadU[a`S_ pe W_bdWeSe bda_afadSe YS`Zae egTefS`U[S[e Ua_a1 hS^ad SYdWYSVa

p [_SYW_ VS W_bdWeS2 `ahS Xa`fW VW _af[hSsra W WeUa^S VW ^[VWdS`sS bSdS ae

%



Xg`U[a`od[ae2 Ua`eU[u`U[S Ua^Wf[hS [`fWd`S VW WefSd bSdf[U[bS`Va `a

W`US_[`ZS_W`fa VW USgeSe eaU[S[e2 W _aT[^[lSsra Vae dWUgdeae V[eba`whW[e VS
W_bdWeS%

5 Ua^Wf[h[VSVW cgWd Ua_bdSd bdaVgfae W eWdh[sae VW W_bdWeSe cgW `ra
ba^gW_# `ra XSlW_ bdabSYS`VS W`YS`aeS# Ua`fd[TgW_ bSdS S _W^Zad
cgS [̂VSVW VW h[VS% FWeba`eST[̂ [VSVW eaU[S #̂ Za\W# baVW eWd S V[XWdW`sS
W`fdW hW`VWd ag `ra hW`VWd# eaTdWh[hWd ag `ra% FWeba`eST[̂ [VSVW
eaU[S^ t# badfS`fa# Ua`UW[fa WefdSftY[Ua W cgW_ `ra W`jWdYSd [efa hS[
dSb[VS_W`fW VW[jSd a Ua`hwh[a eaU[S #̂ [efa t# hS[ eS[d Va _WdUSVa%
!;5F7=5# (000# b% )"%

8WeeS Xad_S# WeeS bda^[XWdSsra VW [VWS[e eaU[S[e `Se W_bdWeSe Ua_a Xa`fW

VW ^gUdSf[h[VSVW SUSddWfS `a Sg_W`fa VW SszWe `WefW eW`f[Va# a cgW fad`S

dW^WhS`fW g_S TdWhW S`o^[eW Vae Ua`UW[fae W WefdSftY[Se gf[^[lSVSe bW^Se W_bdWeSe

bSdS `a_WSdW_$eW eaU[S^_W`fW dWeba`eohW[e% 9`fdWfS`fa hS^W dWeeS^fSd cgW

YdS`VW bSdfW VSe W_bdWeSe cgW SVWdW_ Sa _ah[_W`fa `ra huW_ ae hS^adWe

eaU[S[e Ua_a g_ X[_ W_ e[ _We_a% Ce bd[`Uwb[ae VS dWeba`eST[^[VSVW eaU[S^ hu_

eW`Va [`fWYdSVae p YWefra WefdSftY[US# W_ hWl VW fdSfSVae Ua_a S^Ya WjfWd`a%

(%)%( ASd]Wf[`Y DSdS 7SgeSe GaU[S[e

8W SUadVa Ua_ Dd[`Y^W W HZa_bea`# c_S VSe Xad_Se _S[e WXWf[hSe VW

_W^ZadSd S [_SYW_ UaadbadSf[hS# V[XWdW`U[S`Va bdaVgfae W Sg_W`fS`Va fS`fa Se

hW`VSe cgS`fa p X[VW^[VSVW S g_S adYS`[lSsra ag _SdUS# t S [`UadbadSsra Va

ASd]Wf[`Y bSdS 7SgeSe GaU[S[e bW^Se W_bdWeSe%!Dd[`Y^W2 HZa_bea`2 )'''% b% *"%

C ASd]Wf[`Y bSdS 7SgeSe GaU[S[e eWYg`Va ae _We_ae SgfadWe baVW eWd

VWX[`[Va Ua_a1
g_S XWddS_W`fS WefdSftY[US VW _Sd]Wf[̀ Y W VW bae[U[a`S_W`fa cgW
SeeaU[S g_S W_bdWeS ag g_S _SdUS S g_S cgWefra ag USgeS eaU[S^
dW^WhS`fW# W_ TW`WXwU[a _{fga% O%%%P WefW baVW eWd VWeW`ha^h[Va bad
_W[a VW g_S S [̂S`sS WefdSftY[US W`fdW g_S W_bdWeS W g_S
adYS`[lSsra ha^g`fod[S ag V[dWfS_W`fW W_ TW`WXwU[a VS ÑUSgeSÖ W_ e[%
!Dd[̀ Y^W2 HZa_bea`2 )'''% b% *"

8WeeS Xad_S# ASd]Wf[`Y bSdS 7SgeSe GaU[S[e# V[l dWebW[fa Sa WeXadsa

_WdUSVa^xY[Ua `a eW`f[Va VW SeeaU[Sd g_S _SdUS S g_S USgeS eaU[S^# cgW baVW

&



eWd a VWeW`ha^h[_W`fa VW US_bS`ZSe# VaSszWe bSdS W`f[VSVWe See[efW`U[S[e#

bSdUWd[Se Ua_ W`f[VSVWe X[^S`fdxb[USe# VWeW`ha^h[_W`fa VW fdSTS^Za \g`fa S

Ua_g`[VSVWe USdW`fWe# WfU% Cg eW\S# t g_S Sf[h[VSVW Ua_WdU[S^ `S cgS^ W_bdWeSe#

adYS`[lSszWe VS eaU[WVSVW U[h[^ W&ag USgeSe Xad_S_ g_S bSdUWd[S bSdS

Ua_WdU[S^[lSd g_S [_SYW_# g_ bdaVgfa ag eWdh[sa# eW_bdW Ua_ TW`WXwU[a _{fga%

GWYg`Va AW^a BWfa W :daWe !)''("# Wj[efW_ hod[Se Xad_Se VW eW gf[^[lSd

_Sd]Wf[`Y bSdS USgeS eaU[S[e# S eSTWd1

S" _Sd]Wf[`Y VW X[^S`fdab[S1 Xg`VS_W`fS$eW `S VaSsra XW[fS bW^S W_bdWeS S g_S

W`f[VSVW cgW eWdo TW`WX[U[SVS2

T" _Sd]Wf[`Y VW US_bS`ZSe eaU[S[e1 e[Y`[X[US hW[Ug^Sd _W`eSYW`e VW [`fWdWeeW

b{T^[Ua SfdShte VW W_TS^SYW`e VW bdaVgfae# adYS`[lSd g_S XadsS VW hW`VSe bSdS

VWfWd_[`SVa bWdUW`fgS^ ag V[S VW hW`VSe eWd VWef[`SVa S W`f[VSVWe# ag hW[Ug^Sd

W_ _wV[S fW^Wh[e[hS Ua_a W_ `ahW^Se2

U" _Sd]Wf[`Y VW bSfdaUw`[a Vae bda\Wfae eaU[S[e1 a bSfdaUw`[a baVW eWd S fWdUW[dae#

Ua_ Se W_bdWeSe SfgS`Va W_ bSdUWd[S Ua_ ae YahWd`ae `a X[`S`U[S_W`fa VW

egSe SszWe eaU[S[e# Ua_a a DdaYdS_S 7a_g`[VSVW Ga^[Vod[S# W fS_Tt_ a

bSfdaUw`[a bdxbd[a# W_ cgW Se W_bdWeSe# SfdShte VW eWge [`ef[fgfae W Xg`VSszWe#

Ud[S_ eWge bda\Wfae W [_b^W_W`fS_$`ae Ua_ dWUgdeae bdxbd[ae2

V" _Sd]Wf[`Y VW dW^SU[a`S_W`fa Ua_ TSeW W_ SszWe eaU[S[e1 gf[^[lS a bWeeaS^ VW

hW`VSe VS W_bdWeS bSdS ad[W`fSd ae U^[W`fWe Ua_a gegod[ae VW eWdh[sae eaU[S[e2

W" _Sd]Wf[`Y VW bda_asra eaU[S^ Va bdaVgfa W VS _SdUS1 S W_bdWeS gf[^[lS a `a_W

VW g_S W`f[VSVW ag ^aYaf[ba VW g_S US_bS`ZS# SYdWYS`Va hS^ad Sa eWg `WYxU[a

W YWdS`Va Sg_W`fa VW hW`VSe2

C _Sd]Wf[̀ Y dW^SU[a`SVa S USgeSe t babg^Sd W`fdW ae bdaX[ee[a`S[e VW
_Sd]Wf[̀ Y bad cgW WefSTW^WUW g_S e[fgSsra W_ cgW faVae eSW_
YS`ZS`Va1 ae bdaVgfae era bda_ah[Vae W Se hW`VSe XdWc|W`fW_W`fW
Sg_W f̀S_# W`cgS`fa ae U [̂W`fWe dWUWTW_ hS^ad# ae _W_Tdae VS
Ua_g`[VSVW TW`WX[U[S_$eW Ua_ Se VaSszWe W Se dWSszWe Ua_ S
Ua_g`[VSVW era _W^ZadSVSe% !7<IF7<=@# )'''"

8WeeS Xad_S# Sa [`hWef[dW_ `a _Sd]Wf[`Y bSdS USgeSe eaU[S[e# Se W_bdWeSe

eW TW`WX[U[S_ bW^S USb[fS^[lSsra VS [_SYW_# bad g_ _S[ad [`UdW_W`fa VW hW`VS

'



VW eWge bdaVgfae&eWdh[sae W Se W`f[VSVWe W&ag bda\Wfae Sba[SVae# bW^S aTfW`sra

Vae dWUgdeae X[`S`UW[dae SddWUSVSVae%

BWeeS _We_S ^[`ZS# G[`S W GaglS !(000# b%()-" VW`a_[`S_ S Xad_S VW

g_S W_bdWeS SeeaU[Sd egS [_SYW_ S g_S USgeS eaU[S^ Ua_a X[^S`fdab[S

WefdSftY[US# VWXW`VW`Va g_S bdof[US e[_b^We1 W_ hWl VW V[efd[Tg[d eWge dWUgdeae

X[^S`fdxb[Uae W`fdW VWlW`Se VW W`f[VSVWe eaU[S[e# S W_bdWeS STdSsS g_S {`[US

USgeS W X[US Ua`ZWU[VS bad W^S% Ñ7a_ _W`ae dWUgdeae S^Yg_Se W_bdWeSe YS`ZS_

g_S [_SYW_ bae[f[hS Va b{T^[Ua Ua`eg_[Vad# Vae Xad`WUWVadWe W U^[W`fWe

bafW`U[S[e# _Se VWeVW cgW X[cgW U^Sda a`VW S W_bdWeS Wefo SfgS`VaÖ%

BWefW _We_a Ua`fWjfa# Dd[`Y^W# HZa_bea` SX[d_S_ cgW1

5 W_bdWeS VWhW Seeg_[d g_ Ua_bda_[eea VW ^a`Ya bdSla Ua_ S USgeS
$ g_ hWdVSVW[da USeS_W`fa W `ra g_ { [̀Ua W`Ua`fda $ W S _SdUS VWhW
eW adYg^ZSd VWeeW dW^SU[a`S_W`fa W bdaUgdSd V[hg^Yo$^a% GW a
Ua`eg_[Vad `afSd cgW a Ua_bda_[eea VW dW^SU[a`S_W`fa t YW`gẁ a !%%%"
Se UZS`UWe VW ZShWd g_S dWSsra `WYSf[hS ag VW abae[sra Va b{T [̂Ua
VgdS`fW S US_bS`ZS eWdra _ẁ [_Se% !)'''# b% 0."

9`fdWfS`fa# _g[fSe W_bdWeSe W W`f[VSVWe SVafS_ VW_SYaY[US_W`fW WefS

XWddS_W`fS bSdS W`UaTd[d egSe _SlW^Se# ag eW\S# bdabzW_$eW S _SeUSdSd egS

SfgSsra eaU[S^_W`fW [ddWeba`eohW^ `S Ua_g`[VSVW !ba^g[`Va a S_T[W`fW#

Wjb^adS`Va a fdSTS^Za [`XS`f[^# VWedWebW[fS`Va a Ua`eg_[Vad# WfU" SfdShte VW

VaSszWe# Sba[a S Ydgbae _W`ae bd[h[^WY[SVae ag bSfdaUw`[a VW US_bS`ZSe

WVgUSf[hSe ag Ug^fgdS[e%

ASe# _We_a V[S`fW VWeeS dWS^[VSVW# t [`WYohW^ cgW Zo Za\W _S[e W_bdWeSe

bdWaUgbSVSe# W_ `ra XSlWd bdabSYS`VS W`YS`aeS# W_ dWebW[fSd [`fWYdS^_W`fW a

U^[W`fW ag W_ dWef[fg[d Sa _W[a S_T[W`fW ae dWUgdeae cgW VW^W eW gf[^[lS# bdSf[US`Va

S^Ya cgW DZ[^[b ?af^Wd VWX[`[g Ua_a ASd]Wf[`Y GaU[WfS^# g_ _Sd]Wf[`Y `ra

Ua`X[`SVa p _[ab[S Va ^gUda S cgS^cgWd Ugefa# _S[e Zg_S`[lSVa# _S[e

Ua_bda_[eeSVa Ua_ a [`V[hwVga W S eaU[WVSVW%

(



(%)%) FWeba`eST[^[VSVW GaU[S^ 7adbadSf[hS

7a`Xad_W SX[d_S_ G<CAA9F !)'''" W G<CAA9F# FC7<5# :=G7<9F

!(000"# a Ua`UW[fa VW FWeba`eST[^[VSVW GaU[S^ 7adbadSf[hS# bSdfW VW bd[`Uwb[a VW

cgW S Sf[h[VSVW W_bdWeSd[S^ Ua`fW_b^S Ua_bda_[eeae Ua_ faVS S USVW[S bdaVgf[hS

VS W_bdWeS% Cg eW\S# W`fW`VW$eW Ua_a FWeba`eST[^[VSVW GaU[S^ 7adbadSf[hS S

Ua`VgfS tf[US W dWeba`eohW^ SVafSVS bad g_S W_bdWeS V[S`fW VW faVae eWge

b{T^[Uae# [`fWd`ae W WjfWd`ae%

8WeeS Xad_S# Zo cgW_ V[h[VS Se odWSe VW Ua`fW{Va VS dWeba`eST[^[VSVW eaU[S^

UadbadSf[hS W_ Va[e YdS`VWe T^aUae# eW`Va a bd[_W[da dW^Sf[ha S SebWUfae [`fWd`ae

W a eWYg`Va ae SebWUfae WjfWd`ae% BS V[_W`era [`fWd`S# Se bdof[USe eaU[S^_W`fW

dWeba`eohW[e# [_b^[US_ Xg`VS_W`fS^_W`fW# ae fdSTS^ZSVadWe [`fWd`ae W eW dWXWdW_

S cgWefzWe Ua_a a [`hWef[_W`fa `a USb[fS^ Zg_S`a# `S eS{VW# `S eWYgdS`sS W `S

YWefra VS _gVS`sS% EgS`fa S V[_W`era WjfWd`S# S dWeba`eST[^[VSVW eaU[S^ VW

g_S W_bdWeS# g^fdSbSeeS S WeXWdS VS bdxbd[S W_bdWeS W eW WefW`VW S Ua_g`[VSVW

^aUS^# W`ha^hW`Va g_ hSefa WebWUfda VW agfdSe bSdfWe [`fWdWeeSVSe1 bSdUW[dae

Ua_WdU[S[e# Xad`WUWVadWe# U^[W`fWe# Sgfad[VSVWe b{T^[USe# Ua_g`[VSVW# S_T[W`fW W

eaU[WVSVW Ua_a g_ faVa%

5 W_bdWeS VWhW baeeg[d S USbSU[VSVW VW agh[d ae [`fWdWeeWe VW faVSe Se

bSdfWe cgW eW dW^SU[a`S_ W [`UadbadS$^ae `a b^S`W\S_W`fa VW egSe Sf[h[VSVWe#

SY[`Va Ua_ fdS`ebSdu`U[S W TgeUS`Va SfW`VWd S VW_S`VS VW faVae `ra SbW`Se

Vae bdabd[Wfod[ae% 7S_SdYa SX[d_S `a ^[hda 9N\]eX MX FN[LNR[X EN]X[ WX 4[J\RU cgW

ÑFWeba`eST[^[VSVW eaU[S^ dWXWdW$eW pe WefdSftY[Se VW egefW`fST[^[VSVW S ^a`Ya

bdSla VSe W_bdWeSe cgW# W_ egS ^xY[US VW VWeW_bW`Za W ^gUda# bSeeS_ S

Ua`fW_b^Sd S bdWaUgbSsra S bdWaUgbSsra Ua_ ae WXW[fae eaU[S[e W&ag S_T[W`fS[e

VW egSe Sf[h[VSVWe# Ua_ a aT\Wf[ha VW Ua`fd[Tg[d bSdS a TW_ Ua_g_ W bSdS S

_W^ZadS VS cgS^[VSVW VW h[VS VSe Ua_g`[VSVWe%Ö !75A5F;C%OWf S^%P#b%0)"

DadfS`fa# S FWeba`eST[^[VSVW GaU[S^ 7adbadSf[hS bdWeegbzW S fa_SVS VW

VWU[ezWe W_bdWeSd[S[e ^[YSVSe p hS^adWe tf[Uae# VW SUadVa Ua_ Wj[Yu`U[Se ^WYS[e#

dWebW[fa pe bWeeaSe# Ua_g`[VSVW W _W[a S_T[W`fW% !=BGH=HIHC 9H<CG# )''("

 



Cgfda SebWUfa [`fWdWeeS`fW Ua_ dW^Ssra p FWeba`eST[^[VSVW GaU[S^

7adbadSf[hS t a XSfa VW cgW Se W_bdWeSe W`Ua`fdSdS_ `a 6S^S`sa GaU[S^ g_S

Xad_S VW V[hg^YSd Se egSe SszWe Ua_ dW^Ssra S eWge Xg`U[a`od[ae# Ua_g`[VSVW W

_W[a S_T[W`fW% 9eeW TS^S`sa t g_ VaUg_W`fa V[hg^YSVa S`gS^_W`fW bW^S

W_bdWeS# Ua_a g_S Xad_S VW Ua_bdahSd egS SfgSsra `a US_ba eaU[S^% GWYg`Va

?daWfl !)'''"# a TS^S`sa eaU[S^ h[eS VW_a`efdSd ae [_bSUfae eaXd[Vae W USgeSVae

bW^S W`f[VSVW W_ dW^Ssra Sae S_T[W`fWe eaU[S^ W WUa^xY[Ua# [VW`f[X[US`Va S

cgS^[VSVW VSe dW^SszWe adYS`[lSU[a`S[e Ua_ eWge W_bdWYSVae# Ua_ S

Ua_g`[VSVW W Ua_ a _W[a S_T[W`fW# cgS`f[X[US`Va$Se eW_bdW cgW baeewhW^%

9`X[_# eWYg`Va >ara GgUgb[dS1

XSlWd W bgT [̂USd a TS^S`sa eaU[S^ t _gVSd S h[era fdSV[U[a`S #̂ W_ cgW S
W_bdWeS VWhWd[S fdSfSd SbW`Se VW bdaVgl[d W aTfWd ^gUda# eW_ eW
bdWaUgbSd Ua_ S eSf[eXSsra VW egS XadsS VW fdSTS^Za W Ua_ a S_T[W f̀W
WjfWd`a2 bSdS g_S h[era _aVWd`S W_ cgW ae aT\Wf[hae VS W_bdWeS
[̀ UadbadS_ egS dWeba`eST[̂ [VSVW eaU[S %̂ !GI7ID=F5# >ara# )''+"

Ag[fSe W_bdWeSe Ua_WsSdS_ S V[hg^YSd a TS^S`sa eaU[S^ bd[`U[bS^_W`fW

bSdS fad`Sd b{T^[Ua a cgW W^Se fu_ XW[fa `S odWS eaU[S^# ba[e bWdS`fW eWge U^[W`fWe

[efa eW fad`S g_ XSfad [_badfS`fW `S VWU[era VW Ua_bdS VW eWge bdaVgfae ag

eWdh[sae# W fS_Tt_ baVW eWd g_ V[XWdW`U[S^ bWdS`fW eWge Ua`UaddW`fWe# SU[a`[efSe#

[`hWef[VadWe W Xg`U[a`od[ae% 8WeeS _S`W[dS# S W_bdWeS cgW Ug_bdW eWg bSbW^

eaU[S^ Sg_W`fS S USbSU[VSVW VW SfdS[d _S[ad cgS`f[VSVW VW Ua`eg_[VadWe

!75A5F;C OWf S^ P# )''("%

(%* HF5BG:CFA5mÅC GC7=5@

BWefW Ua`fWjfa `afS$eW g_S Wha^gsra VSe [Vt[Se W Ua`UW[fae dWXWdW`fWe p

dWeba`eST[^[VSVW eaU[S^ VW`fda VSe adYS`[lSszWe# UZWYS`Va _g[fSe hWlWe S

fdS`eUW`VWd ae aT\Wf[hae WUa`y_[Uae% I_ Vae _af[hae bSdS WeeS _gVS`sS V[l
dWebW[fa Sa Sg_W`fa VS bWdUWbsra bad bSdfW VSe W_bdWeSe VW cgW eW`Va

e[efW_Se STWdfae cgW Wefra W_ Ua`efS`fW [`fWdSsra Ua_ ae _W[ae cgW Se UWdUS_#

fS_Tt_ eaXdW_ [`X^gu`U[Se VWeeSe XadsSe WjfWd[adWe%

GWYg`Va ?g`eUZ !(0/-"#

* )



Bra baVW_ae Ua`e[VWdSd g_S adYS`[lSsra eaU[S^ ea_W`fW `S egS
Xad_S [̀ fWd`S# _Se W_ dW^Ssra Ua_ a S_T[W`fW W_ cgW W^S h[hW#
[̀ U^g[̀ Va SebWUfae WUa^xY[Uae# eaU[S[e# Ug f̂gdS[e# WUa`y_[Uae# W`fdW
agfdae% HaVae WeeWe XSfadWe [̀ fWdXWdW_ W _g[fa `Se WefdgfgdSe [̀ fWd`Se%
DadcgW g_S adYS`[lSsra Ua`e[VWdSVS W_ e[ _We_S t g_ e[efW_S cgW
XSl bSdfW VW g_ agfda e[efW_S _S[e S_b^a# S eaU[WVSVW%!?IBG7<#
(0/- % b% ))"%

5ee[_# UdWeUW S Ua`eU[u`U[S VW cgW `ra Wj[efW baee[T[^[VSVW dWS^ VW

UdWeU[_W`fa egefW`fohW^ VW g_S adYS`[lSsra eW a S_T[W`fW W_ cgW eW [`eWdW `ra

UdWeUW bSdS^W^S_W`fW S WefS# badfS`fa# eW Se adYS`[lSszWe SY[dW_ Ua_a

hWdVSVW[dae SYW`fWe eaU[S[e# Ua_bda_WfW_$eW `ra ex Ua_ S egefW`fST[^[VSVW VS

W_bdWeS# _Se fS_Tt_ Ua_ S eaU[WVSVW Ua_a g_ faVa%

%%% `ra baVW_ae _S[e SUW[fSd a Ua`UW[fa VWÖaTdSe eaU[S[eÖ# [eea XSl
bSdfW Va bSeeSVa% Bra t _S[e egX[U[W`fW ex S\gVSd bWeeaSe USdW f̀We% n
bdWU[ea WefSTW^WUWd hWdVSVW[dae Ua`UW[fae VW bSdUWd[S W_ fad`a VW g_
aT\Wf[ha Ua_g_% 5e W_bdWeSe Wefra Ua_WsS`Va S W`fW`VWd cgW `ra
SV[S`fS fWd Ua_bda_[eeae aT\Wf[hS`Va SbW`Se a ^gUda% 9 bdWU[ea XSlWd
[̀ hWef[_W`fa eaU[S #̂ badcgW WefW YWdS# W_ ^a`Ya bdSla# a hWdVSVW[da
TW`WXwU[a X[̀ S`UW[da S faVae ae U[VSVrae# `S _WV[VS W_ cgW Sa
bda_ahWd a VWeW`ha^h[_W`fa egefW`fohW #̂ WefSe W_bdWeSe SgXWdW_
YS`Zae VW USb[fS^ W_ _S[adWe bafW`U[S [̂VSVWe% !5N9J98C#)''*"%

8WeeS Xad_S# `afS$eW S `WUWee[VSVW VW W`fW`V[_W`fa VW cgW S Xg`sra VS

h[VS W_ eaU[WVSVW W S X[`S^[VSVW VW faVa a e[efW_S WUa`y_[Ua eaU[S^ VWeW`ha^h[Va

Sft Scg[ VWhW_ WefSd ^[YSVSe Sa TW_$WefSd Ua_g_# pe dWS[e `WUWee[VSVWe VS

babg^Ssra # fdSfS$eW Va dWeYSfW VW hS^adWe W dWadYS`[lSsra eaU[S^%

(%*%( C HWdUW[da GWfad

8[S`fW VWeeS dWS^[VSVW# Sa _We_a fW_ba W_ cgW S W_bdWeS _aVWd`S

bSeeag S bWdUWTWd Se Wj[Yu`U[Se eaU[S[e Ua_WsS`Va S [`eWd[d `ahae bda\Wfae W

bdaYdS_Se bSdS SfW`VWd S VW_S`VS# S bdxbd[S eaU[WVSVW fS_Tt_ XWl egSe

WeUa^ZSe VW _gVS`sS%
Ba 6dSe[^# See[_ Ua_a W_ agfdae ^aUS[e Va _g`Va# aTeWdhS$eW a

UdWeU[_W`fa USVS hWl _S[ad Va VW`a_[`SVa HWdUW[da GWfad UaWj[ef[`Va Ua_ ae

 !



agfdae Va[e eWfadWe \o Wj[efW`fWe1 a 9efSVa !bd[_W[da eWfad" W a eWfad bd[hSVa

!GWYg`Va eWfad"% 9efW UdWeU[_W`fa VWhW$eW Sa XSfa VW cgW ae Va[e agfdae eWfadWe

`ra WefSd[S_ eW`Va USbSlWe VW SfW`VW_ eal[`Zae p VW_S`VS eaU[S^ SfgS^%

GWYg`Va W^We Se SszWe `a US_ba eaU[S^# VWeW`ha^h[VSe bW^ae baVWdWe b{T^[Uae#

`ra era egX[U[W`fWe VWh[Va S XS^fS VW [`[U[Sf[hSe WX[USlWe W _g[fSe hWlWe Sft VWh[Va

Sa VWeUSea V[S`fW VS dWS^[VSVW W_ cgW eW [̀ eWdW_%

GWYg`Va 9^[eSTWfW 6adTS# `S aTdS HWdUW[da GWfad# FWeba`eST[^[VSVW GaU[S^

W Ja^g`fSd[SVa# ÑUa_ S XdSY[^[lSsra Va 9efSVa# egSe Sfd[Tg[szWe bSeeSdS_ S

bdWaUgbSd a eWfad bd[hSVa% 9efS [`WX[U[u`U[S W a_[eera Va 9efSVa X[lWdS_ Ua_ cgW

egdY[eeW a fWdUW[da eWfad# Ua_baefa bad [`ef[fg[szWe bdWaUgbSVSe W_ S\gVSd `Se

cgWefzWe eaU[S[eÖ% !6CF65# )''(# D%+,"

:Wd`S`VWe dWeg_W a fWdUW[da eWfad Ua_a eW`Va
g_ Ua_baefa VW adYS`[lSszWe eW_ X[`e ^gUdSf[hae#Ud[SVSe W _S f̀[VSe
bW^S u`XSeW `S bSdf[U[bSsra ha^g`fod[S# `g_ q_T[fa `ra$YahWd`S_W`fS #̂
VS`Va Ua`f[̀ g[VSVW pe bdof[USe fdSV[U[a`S[e VW USd[VSVW#X[̂ S`fdab[S W Va
_WUW`Sfa W WjbS`V[̀ Va a eWg eW`f[Va bSdS agfdae Va_ẁ [ae# YdSsSe#
eaTdWfgVa# p [̀ UadbadSsra Va Ua`UW[fa VW U[VSVS`[S W VW egSe _{ f̂[b^Se
_S`[XWefSszWe `S eaU[WVSVW U[h[^% !:9FB5B89G# FgTW_% (00+# b%)("

5ee[_# WefW `aha eWfad bSeeS S eWd Ua_baefa bad adYS`[lSszWe `ra$

YahWd`S_W`fS[e# cgW `ra h[eS_ ^gUda `W_ V[efd[TgW_ ae WhW`fgS[e WjUWVW`fWe

X[`S`UW[dae bdahW`[W`fWe VW egSe Sf[h[VSVWe# bdaVgl[`Va eWdh[sae cgW h[eS_

SfW`VWd g_S Ua^Wf[h[VSVW $ Sf[h[VSVWe SeeaU[Sf[hSe# dWUdWSf[hSe# See[efW`U[S[e#

WVgUSU[a`S[e# WfU%
5 W_WdYu`U[S Va fWdUW[da GWfad dWbdWeW`fS# W_ fWeW# g_S _gVS`sS VW
ad[W`fSsra bdaXg`VS W [̀ tV[fS `a 6dSe[̂ `a cgW V[l dWebW[fa Sa bSbW^ Va
9efSVa W Va AWdUSVa W# W_ bSdf[Ug^Sd# p Xad_S VW bSdf[U[bSsra Va
U[VSVra `S WeXWdS b{T [̂US% !:5@7CB9F#(000"

GWYg`Va FgfZ 7SdVaea# W_ egS aTdS *a GWfad 8WeW`ha^h[_W`fa GaU[S^

GgefW`fSVa# a XadfS^WU[_W`fa VS eaU[WVSVW U[h[^ W VW egS SfgSsra `a US_ba Va

VWeW`ha^h[_W`fa eaU[S^ t a US_[`Za UaddWfa bSdS cgW baeeS_ae egbWdSd g_S

ZWdS`sS bWeSVS VW [`\gef[sS W WjU^gera%

Bra Ua`e[VWda WeeW US_[̀ Za UaddWfa bW^a e[_b^We XSfa cgW S [̂h[Sd[S S
fSdWXS Va YahWd`a# dWf[dS`Va VW eWge a_Tdae g_S bSdUW^S VW egS
dWeba`eST[̂ [VSVW% Bra eW fdSfS V[eea# _Se e[_ VW dWUa`ZWUWd cgW S

 "



Ssra Va HWdUW[da GWfad `a W`XdW`fS_W`fa VW cgWefzWe V[SY`aef[USVSe
bW^S bdxbd[S eaU[WVSVW `ae aXWdWUW _aVW^ae VW fdSTS^Za cgW
dWbdWeW`fS_ _aVae _S[e WX[USlWe VW dWea^hWd bdaT^W_Se eaU[S[e%
!75F8CGC# )'''# D%('$(("

C WebSsa Ud[SVa bW^a fWdUW[da eWfad eW Ua`X[YgdS# W`fra# Ua_a ScgW^W VW

[`[U[Sf[hSe VW bSdf[U[bSsra U[VSVr W `S TgeUS VW USdSUfWd[lSd W [VW`f[X[USd fS[e

adYS`[lSszWe W`Ua`fdS$eW g_ g`[hWdea hSefa VW VW`a_[`SszWe1 adYS`[lSszWe `ra

YahWd`S_W`fS[e# adYS`[lSszWe eW_ X[`e ^gUdSf[hae# adYS`[lSszWe [`VWbW`VW`fWe#

adYS`[lSszWe USd[VaeSe# VW`fdW agfdSe% Dadt_# _We_a eW_ baeeg[d g_S {`[US

VWX[`[sra bWdUWTW$eW cgW `a 6dSe[^ S [_badfq`U[S W a UdWeU[_W`fa VWefW eWfad fW_

Sg_W`fSVa Ua`e[VWdShW^_W`fW% C bdxbd[a 9efSVa# S eaU[WVSVW# Se W_bdWeSe

bd[hSVSe W S _wV[S bSeeSdS_ S a^ZSd Ua_ _S[e [_badfq`U[Se Se SszWe

VWeW`ha^h[VSe bW^Se adYS`[lSszWe Ua_ba`W`fWe VWeeW eWfad%

7a`eWc|W`fW_W`fW# ae [`hWef[_W`fae# X[`S`U[S_W`fae W bSdUWd[Se W_

SszWe W Sf[h[VSVWe VSe adYS`[lSszWe Va fWdUW[da eWfad Wefra Sg_W`fS`Va% C

9efSVa Ua_Wsag S dWUa`ZWUWd cgW WefSe adYS`[lSszWe SUg_g^SdS_ g_ USb[fS^ VW

dWUgdeae# WjbWd[u`U[Se W Ua`ZWU[_W`fae eaTdW Xad_Se [`ahSVadSe VW

W`XdW`fS_W`fa VSe cgWefzWe eaU[S[e cgW Se cgS^[X[US_ Ua_a [`fWd^aUgfadWe W

_g[fSe hWlWe bSdUW[dae VSe ba^wf[USe YahWd`S_W`fS[e% Dad agfda ^SVa# a fWdUW[da

eWfad bdWU[eS VW ^WY[f[_[VSVW W egefW`fST[^[VSVW bSdS VWeW`ha^hWd `ahae

bdaYdS_Se eaU[S[e% 8[S`fW V[eea# bSdUWd[Se etd[Se W`fdW xdYrae YahWd`S_W`fS[e#

W_bdWeSe VW UdWV[T[^[VSVW W a fWdUW[da eWfad SbdWeW`fS`Va Ua_a S TSeW bSdS a

uj[fa VW SszWe eaU[S[e WXWf[hSe%

:dW`fW S WeeSe _gVS`sSe# bad bSdfW VSe adYS`[lSszWe# Xa[ aUaddW`Va

fS_Tt_ g_S TgeUS UdWeUW`fW VW bdaX[ee[a`S^[lSsra W_ egS Xad_S SV_[`[efdSf[hS#

XSlW`Va Ua_ cgW a HWdUW[da GWfad bSeeSeeW S eWd g_S S^fWd`Sf[hS VW YWdSsra VW

W_bdWYae W VW USbSU[fSsra bdaX[ee[a`S^%

5ee[_# Ua_ a UdWeU[_W`fa VWeeW eWfad $ fS`fa W_ ha^g_W VW dWUgdeae

X[`S`UW[dae cgS`fa W_ dW^Whq`U[S eaU[S^ W ba^wf[US $ W S egS Ua`eWc|W`fW

bdaX[ee[a`S^[lSsra# Se _aVWd`Se ftU`[USe VW YWefra Vae `WYxU[ae XadS_# bagUa S

bagUa# eW`Va [`UadbadSVSe p odWS eaU[S^% C cgW S`fWe WdS YWdW`U[SVa bad TaSe

[`fW`szWe Za\W `ra W`Ua`fdS _S[e WebSsa `a _WdUSVa% HS_Tt_ `a HWdUW[da GWfad#

 #



S eaU[WVSVW WebWdS W UaTdS dWeg^fSVae Ua`UdWfae W WXWf[hae $ dWS^_W`fW USbSlWe

VW YWdSd g_S fdS`eXad_Ssra eaU[S^ Ua_ dW^Ssra p Ua_badfS_W`fae W ZoT[fae VW
WjU^gera%

9_ eWg ^[hda# ?J[TN]RWP BJ[J A[PJWRbJfkN\ C^N @eX HR\JV >^L[X\

#)0./$% ?af^Wd VWXW`VW S [Vt[S VW cgW g_S adYS`[lSsra eaU[S^ VWhW Sb^[USd `S odWS

eaU[S^ !HWdUW[da GWfad"# ae bd[`Uwb[ae W _tfaVae VW _Sd]Wf[`Y gf[^[lSVae bW^Se

W_bdWeSe cgW fu_ X[`S^[VSVWe VW ^gUda# Ua_a1

S" =VW`f[X[USd ae _WdUSVae W_ cgW adYS`[lSsra SfgS ag baVWdo SfgSd# ae eWge

V[hWdeae b{T^[Uae$S^ha W ae dWebWUf[hae eWY_W`fae2

T" DWecg[eSd# S`S^[eSd W Ua`ZWUWd ae Ua_badfS_W`fae# Se Sf[fgVWe W bdof[USe

Vae eWY_W`fae babg^SU[a`S[e cgW eW bdWfW`VW Sf[`Y[d2

U" 9efSTW^WUWd a bae[U[a`S_W`fa cgW eW bdWfW`VW cgW a Ua`UW[fa ag USgeS

eaU[S^ bda_ah[VS fW`ZS `S _W`fW Vae hod[ae b{T^[Uae$S^ha2

V" 8WX[`[d# Ud[Sd# bdabad W VWeW`ha^hWd ae bdaVgfae eaU[S[e `WUWeeod[ae bSdS eW

aTfWd Se _gVS`sSe Ua_badfS_W`fS[e bdWfW`V[VSe2

W" 9efSTW^WUWd a _Sd]Wf[`Y _[j VS adYS`[lSsra !DdaVgfae# DdWsae# Dda_asra#

Da`fae VW 8[efd[Tg[sra# D{T^[Uae$5^ha W DWeeaS^"%

DadfS`fa V[S`fW VW fS`fSe fdS`eXad_SszWe W VWeeS `WUWee[VSVW dWS^ W

WXWf[hS VW bdabadU[a`Sd W Wef[_g^Sd S fdS`eXad_Ssra eaU[S^# egdYW a Ua`UW[fa TW_

WefdgfgdSVa VW ASd]Wf[`Y GaU[S^# cgW `ra t# Sa Ua`fdod[a Va cgW _g[fae bW`eS_# a

_Sd]Wf[`Y fdSV[U[a`S^ geSVa bSdS USgeSe eaU[S[e%

C _Sd]Wf[`Y eaU[S^ ex Wj[efW WXWf[hS_W`fW cgS`Va a aT\Wf[ha X[`S^ WefW\S

dW^SU[a`SVa S g_S hWdVSVW[dS fdS`eXad_Ssra eaU[S^# ag eW\S# t g_S XWddS_W`fS

bdWaUgbSVS Ua_ _gVS`sS VW Sf[fgVWe W VW Ua_badfS_W`fae cgW ^WhSdo p

_W^Zad[S VS h[VS W VS eaU[WVSVW Ua_a g_ faVa%
8WeeS Xad_S# fad`S$eW [`fWdWeeS`fW g_S S`o^[eW bdWU[eS VWefS XWddS_W`fS

VW fdS`eXad_Ssra W _W^Zad[S eaU[S^%

 $



(%+ A5F?9H=B; GC7=5@

9_TadS _S`fW`ZS U^SdSe dW^SszWe Ua_ a ASd]Wf[`Y# W_ fWd_ae VW ftU`[USe

W _WfaVa^aY[Se# a ASd]Wf[`Y eaU[S^ `ra eW dWefd[`YW p _WdS fdS`ebae[sra Vae

_tfaVae W ftU`[USe Va _Sd]Wf[`Y Ua_WdU[S^ bSdS S odWS eaU[S^% 9^W t# `S hWdVSVW#

g_S fWU`a^aY[S VW YWefra Va bdaUWeea VW fdS`eXad_Ssra eaU[S^ W bdab[U[S#

Xg`VS_W`fS^_W`fW# g_S `ahS Xad_S VW hWd W W`fW`VWd Se cgWefzWe eaU[S[e#

ad[Y[`S`Va `ahae _tfaVae W WefdSftY[Se VW [`fWdhW`sra%

GWYg`Va AadW[dS#

C _Sd]Wf[̀ Y eaU[S^ gf[̂ [lS [̀ efdg_W`fae Va _Sd]Wf[̀ Y Ua`hW`U[a`S #̂ _Se
fW_ Ua`UW[fae bdxbd[ae W VW [̂_[fS eWg US_ba VW Sb [̂USsra
[̀ UadbadS`Va# [̀ U^ge[hW# Ua`ZWU[_W`fa YWdSVa `agfdSe odWSe Va eSTWd%
7a_ egSe ftU`[USe VW b^S`W\S_W`fa# bWecg[eS W Sb [̂USsra# W^W baVW
SfW`VWd pe Seb[dSszWe VSe Ua_bS`Z[Se# [̀ ef[fg[szWe# xdYrae W
adYS`[e_ae VW SfgSd dWeba`eShW^_W`fW `a US_ba eaU[S #̂ Sgj[̂ [S`Va
VWU[e[hS_W`fW `S Ua`efdgsra VW SszWe cgW eW\S_ hWdVSVW[dae
[̀ efdg_W`fae VW fdS`eXad_Ssra bae[f[hS VS dWS^[VSVW VSe babg^SszWe#
ba[e S`fWe VW ^ZWe [_bad cgS^cgWd _gVS`sS ag `ahS XW[sra# SgeUg f̂S$
^ZWe ae S`eW[ae W [̀ fWdbdWfSszWe Va Uaf[V[S`a Ua_ X[_ VW SbdahW[fSd Sa
_oj[_a a USb[fS^ eaU[S^ Wj[efW`fW% !ACF9=F5# >aeWU^Wd# )'',"

(%+%( 7a`UW[fa 8W ASd]Wf[`Y GaU[S^

Bae 9efSVae I`[Vae# WefW Ua`UW[fa fW_ _S[e VW *' S`ae VW Z[efxd[S% BS

VtUSVS VW -'# a _tV[Ua F[UZSdV AS`aXX Xa[ b[a`W[da `S gf[^[lSsra VS Ua_g`[USsra

bSdS X[`e bdWhW`f[hae W_ eS{VW b{T^[US# Ua`hW`U[Va VW cgW S _We_S bdabSYS`VS

cgW hW`V[S U[YSddae fS_Tt_ baVWd[S hW`VWd S [Vt[S VW cgW Xg_Sd W`UgdfS S h[VS%

5 WjbdWeera ASd]Wf[`Y GaU[S^ egdY[g `ae 9efSVae g`[Vae W_ (0.(# W Xa[

geSVS bW^S bd[_W[dS hWl bad ?af^Wd W NS^f_S`# cgW `S tbaUS WefgVShS_ Sb^[USszWe

VW _Sd]Wf[`Y cgW Ua`fd[TgweeW_ bSdS S TgeUS W a W`US_[`ZS_W`fa VW ea^gszWe

bSdS Se V[hWdeSe cgWefzWe eaU[S[e%! G7<=5JC# ASdW[a Fg[l# )''("% GWYg`Va ?af^Wd

ASd]Wf[`Y GaU[S^ baVW eWd VWX[`[Va Ua_a1
I_S fWU`a^aY[S VW SV_[`[efdSsra W _gVS`sS eaU[S #̂ SeeaU[SVS Sa
bda\Wfa# p [_b^S`fSsra W Sa Ua`fda^W VW bdaYdS_Se ha f̂SVae bSdS a
Sg_W`fa VS V[ebae[sra VW SUW[fSsra VW g_S [Vt[S ag bdof[US eaU[S^ W_
g_ ag _S[e Ydgbae VW SVafS`fWe WeUa^Z[Vae Ua_a S^ha% FWUaddW S
Ua`UW[fae VW eWY_W`fSsra Va _WdUSVa# bWecg[eS VW Ua`eg_[VadWe#
VWeW`ha^h[_W`fa W fWefWe VW Ua`UW[fae VW bdaVgfae# Ua_g`[USsra

 %



V[dWfS# XSU[̂ [fSsra# [̀ UW`f[hae W fWad[S VW fdaUS# bSdS _Sj[_[lSd S
dWebaefS Vae SVafS`fWe WeUa^Z[Vae Ua_a S^ha% !?CH@9F# D%#(00)#
@#(+!$

9efS Ua`UW[fgSsra Xad`WUW Sa ASd]Wf[`Y eaU[S^ g_ eW`f[Va abWdSU[a`S^# Sa

Sba`fSd cgW WefW VWhW ÑSg_W`fSd S V[ebae[sra VW SUW[fSsra VW g_S [Vt[S ag

bdof[US eaU[S^Ö# egTef[fg[$eW S bWdegSera p SUW[fSsra VW g_S [Vt[S% 5ee[_# a

ASd]Wf[`Y GaU[S^ Ua_bdWW`VW faVSe Se Sf[h[VSVWe YWdW`U[S[e W`ha^h[VSe W_

Ua`eWYg[d S SUW[fSsra eaU[S^ VW g_S [Vt[S ag USgeS%

8[S`fW V[eea# KWTefWd dWeeS^fS cgW Ña ASd]Wf[`Y GaU[S^ t VWX[`[Va Ua_a

g_S Xg`sra SV_[`[efdSf[hS W `ra Ua_a g_ Ua`\g`fa VW bdWaUgbSszWe eaU[WfS[eO%%%P

W_ agfdSe bS^ShdSe a ASd]Wf[`Y GaU[S^ t W`USdSVa Ua_a g_S Ua_bWfu`U[S

SV_[`[efdSf[hS Sb^[UohW^ S g_S hSd[WVSVW VW Ua`fWjfae VW ea^gsra VW bdaT^W_Se

eaU[S[eÖ% !KWTefWd# :% (0./# b%((("

AW`Va`sS W GUZa__Wd W GUZ[Sha fdSlW_ S VWX[`[sra bdabaefS bad 5fgUZS1

ASd]Wf[̀ Y eaU[S^ t g_S XWddS_W`fS VW_aUdof[US W WX[U[W`fW cgW
Sb [̂US ae bd[̀ Uwb[ae W [̀ efdg_W`fae Va _Sd]Wf[̀ Y VW _aVa S Ud[Sd W
agfadYSd g_ hS^ad p bdabaefS eaU[S %̂ C _Sd]Wf[̀ Y eaU[S^ dWVWeUaTdW
a Ua`eg_[Vad bad _W[a Va V[o^aYa [̀ fWdSf[ha# a cgW YWdS Ua`V[szWe
bSdS cgW eW Ua`efdgS a bdaUWeea VW dWX̂ Wjra# bSdf[U[bSsra W
_gVS`sS eaU[S %̂ Ce dWeg f̂SVae era _W`egdohW[e bW^ae eWge WXW[fae
W ShS [̂SVae bW^S egS WXWf[h[VSVW% !A9B8CBm5#D%2 G7<CAA9F# D%
)'''# b%." !G7<=5JC# A% (000# b%),"

7addaTadS`Va Ua_ WefS h[era# :a`fWe W GUZ[Sha !(000" U[fSVae bad :a`fWe

![` bdW^a# b%*(" SX[d_S cgW# Ñ_Sd]Wf[`Y eaU[S^ t S YWefra WefdSftY[US Va bdaUWeea VW

_gVS`sS eaU[S^ S bSdf[d VS SVasra VW Ua_badfS_W`fae# Sf[fgVWe W bdof[USe# `ae

q_T[fae [`V[h[VgS^ W Ua^Wf[ha# ad[W`fSVSe bad bd[`Uwb[ae tf[Uae# Xg`VS_W`fSVae `ae

V[dW[fae Zg_S`ae W `S Wcg[VSVW eaU[S^%Ö
5[`VS V[S`fW VWeeS Ua`UW[fgS^[lSsra# ;[^ Bg`a JSl SX[d_S cgW1

Ce bdaYdS_Se TSeWSVae `a _Sd]Wf[̀ Y eaU[S^ era fdSTS^Zae Ug[VSVaeae
VW bWecg[eS# cgW bdaUgdS_ W`Ua`fdSd S dS[l Va bdaT^W_S eaU[S #̂
[VW`f[X[US`Va$eW ae XaUae VW dWe[efu`U[S S g_S _gVS`sS
!Ua_badfS_W`fS^" W# W f̀ra# VWX[̀ [̀ Va g_ b^S`W\S_W`fa VW
SbdWeW`fSsra VSe [Vt[Se# VW Xad_g^Ssra VSe bdabaefSe W VW
bdWbSdSsra VS WefdgfgdS `WUWeeod[S bSdS VSd egefW`fSsra p US_bS`ZS%
!J5N# ;[̂ Bg`a# (00,# b% )/("

 &



9_ agfdSe bS^ShdSe# 7aTdS !(0/-" SX[d_S cgW a _Sd]Wf[`Y eaU[S^ t

Ua`UW[fgSVa Ua_a g_ [`fWdUq_T[a VW hS^adWe `ra `WUWeeSd[S_W`fW Xwe[Uae `W_

WUa`y_[Uae# _Se cgW baVW_ eWd eaU[S[e# _adS[e ag ba^wf[Uae# eW`Va gf[^[lSVa bSdS

hW`VWd [Vt[Se ag bdabxe[fae cgW bdabadU[a`W_ TW_$WefSd p Ua_g`[VSVW%

8WeeS Xad_S# `afS$eW cgW a _Sd]Wf[`Y eaU[S^ dWbdWeW`fS g_ ShS`sa W_

dW^Ssra pe WefdSftY[Se VW _gVS`sS eaU[S^ fdSV[U[a`S[e# _We_a badcgW a USdofWd VW

egSe [`[U[Sf[hSe `ra t Ua[eS dWUW`fW% Ag[fSe US_bS`ZSe \o XadS_ dWS^[lSVSe Sa

^a`Ya VS Z[efxd[S% 9`fdWfS`fa# _g[fSe VWeeSe fdSTS^ZShS_ ea_W`fW S bdabSYS`VS#

W_ hWl VW [`hWef[YSd Se `WUWee[VSVWe Vae U^[W`fWe W Ua`eg_[VadWe# bSdS bda\WfSd
SszWe S W^Se SVSbfSVSe%

9_ eg_S# a ASd]Wf[`Y GaU[S^ bdWYS S fdS`eXad_Ssra eaU[S^ SfdShte VS

_gVS`sS Ua_badfS_W`fS^ YWdSVS VW g_S _S`W[dS WXWf[hS% DSdS [eea# t [_badfS`fW

W`fW`VWd a cgW eWd[S_ WefWe Ua_badfS_W`fae# Sf[fgVWe W bdof[USe% 5ee[_ Ua_a ae

hS^adWe [`V[h[VgS[e W Ua^Wf[hae cgW Xad_S_ Se Ug^fgdSe VSe eaU[WVSVWe# ae

Ua_badfS_W`fae era SVcg[d[Vae VW YWdSszWe bSdS YWdSszWe% 9VY[^ea` HShSdWe VW

5dS{\a U[fS FaT[`e#! (000" cgS`Va V[l1
Bg_S h[era be[Ua^xY[US# cgS`Va XS^S_ae W_ Sf[fgVWe W bdof[USe#
WefS_ae W`XSf[lS`Va Se Ua`efSfSszWe ShS [̂SVadSe VW g_S bWeeaS ag
Ydgba# XShadohW[e ag `ra# W_ dW^Ssra S aT\Wfae# bWeeaSe ag WhW f̀ae#
bdWeegba`Va ae Ua_ba`W`fWe UaY`[f[hae !ab[̀ [ra"# SXWf[hae
!W_aU[a`S[e" W Ua_badfS_W`fS[e ![̀ fW`sra VW Ua_badfS$eW"% !FC6=BG#
(000"%

@aYa# baVW$eW Ua`U^g[d cgW a _Sd]Wf[`Y eaU[S^ TgeUS W`UadS\Sd W fdS`eXWd[d

bSdS ae [`V[hwVgae W Ydgbae# _aVW^ae [VWS[e bSdS S bda_asra Va TW_$WefSd eaU[S^#

Ud[S`Va `ahSe ab[`[zWe W W_aszWe bSdS cgW ZS\S g_S _gVS`sS Ua_badfS_W`fS^

W_ dW^Ssra S cgWefzWe eaU[S[e# W S[`VS YSdS`f[`Va g_S WXWf[h[VSVW `Se bdof[USe W

dWeba`eST[^[VSVWe eaU[S[e [`V[h[VgS[e W Ua^Wf[hSe%

BWefW Ua`fWjfa# ?af^Wd#! (0./# b%)0."# SX[d_S S[`VS cgW ae dWeg^fSVae VS

Sb^[USsra Va ASd]Wf[`Y GaU[S^# bdWfW`VW_ Sf[`Y[d cgSfda f[bae VW _gVS`sSe

eaU[S[e# cgW baVW_ eWd Ua`e[VWdSVSe _S[e XoUW[e ag _S[e V[XwUW[e# baVW`Va g_S

USgeS# W_ cgS^cgWd _a_W`fa# bdaUgdSd bdaVgl[d g_S ag _S[e VWeeSe _gVS`sSe%

5 bd[_W[dS VW^Se t S VW `SfgdWlS UaY`[f[hS# cgS`Va era WefSTW^WU[Vae bdaYdS_Se

 '



VW [`Xad_Ssra b{T^[US ag VW WVgUSsra b{T^[US% Dad WjW_b^a# US_bS`ZSe bSdS

Wjb^[USd a hS^ad `gfd[f[ha VW V[XWdW`fWe S^[_W`fae2 US_bS`ZSe bSdS Wjb^[USd a

fdSTS^Za VW xdYrae YahWd`S_W`fS[e ha^fSVae p eS{VW b{T^[US2 US_bS`ZSe bSdS

UZS_Sd S SfW`sra Sae bdaT^W_Se eaU[S[e# Ua_a S baTdWlS# S [`fa^Wdq`U[S ag S

ba^g[sra%

5 eWYg`VS t S _gVS`sS VW Ssra# cgS`Va era bda_ah[VSe US_bS`ZSe bSdS

[`X^gW`U[Sd bWeeaSe S Ua_bSdWUWd S g_S [_g`[lSsra W_ _SeeS2 US_bS`ZS bSdS

SfdS[d _g^ZWdWe SU[_S VW cgSdW`fS S`ae S dWS^[lSd WjS_We VW bdWhW`sra VW

Uq`UWd2 US_bS`ZS bSdS SfdS[d `ahS_W`fW pe WeUa^Se# ae WefgVS`fWe cgW VW[jSdS_

VW WefgVSd2 US_bS`ZSe bSdS ^WhS`fSd YdS`VWe cgS`f[VSVWe VW V[`ZW[da bSdS X[`e

VW USd[VSVW2 US_bS`ZSe bSdS SfdS[d VaSVadWe VW eS`YgW ag VaSsra VW xdYrae%

5e USgeSe VW _gVS`sS VW Ssra SbdWeW`fS_$eW Ua_ _S[adWe V[X[Ug^VSVWe

VW eWdW_ ^WhSVSe Sa ftd_[`a# W_ dW^Ssra pe USgeSe VW _gVS`sSe UaY`[f[hSe#

badcgW a _WdUSVa$S^ha fWdo VW SbdW`VWd S^Yg_S Ua[eS# V[XWdW`fW VW eWg dWbWdfxd[a

`ad_S^# W WXWfgSd g_S Ssra WebWUwX[US TSeWSVS `Scg[^a cgW Xa[ SbdW`V[Va% 5 Ssra

W`ha^hW g_ Ugefa bSdS S bWeeaS W _We_a cgW S egS Sf[fgVW cgS`fa p Ssra eW\S

bae[f[hS ag XShadohW^# egS Ua`UdWf[lSsra baVWdo eWd V[X[Ug^fSVS# ag S[`VS [_bWV[VS#

bad XSfadWe Ua_a S V[efq`U[S# a fW_ba# Se VWebWeSe ag Sft S [`tdU[S# Xdgfa Va

Ua`Xad_[e_a%
5 fWdUW[dS _gVS`sS UaddWeba`VW p _gVS`sS VW Ua_badfS_W`fa% C

Ua_badfS_W`fa `ad_S^ VSe bWeeaSe t eST[VS_W`fW bdW\gV[U[S^ p eS{VW# badt_ S

bWeeaS `ra t USbSl ag `ra Wefo V[ebaefS S fa_Sd Se _WV[VSe `WUWeeod[Se bSdS

_gVSd eWg Ua_badfS_W`fa% 9eeSe USgeSe [`U^gW_ WeXadsae bSdS V[_[`g[d a hwU[a

VW Xg_Sd# WeXadsae bSdS VWeW`UadS\Sd a Ua`eg_a VW o^Uaa^# WeXadsae bSdS

VWe_af[hSd a gea VW W`fadbWUW`fWe W WeXadsae bSdS _gVSd ZoT[fae S^[_W`fSdWe%

9efS _gVS`sS t S _S[e V[XwU[^ VW eWd S^US`sSVS W`fdW Se fdue \o U[fSVSe# ba[e

_g[fSe hWlWe S bWeeaS Wefo Ua`eU[W`fW Vae WXW[fae bdW\gV[U[S[e VW eWge ZoT[fae VW

Ua`eg_a# _Se `ra Wj[efW g_S Ssra {`[US cgW W^S baeeS SVafSd S X[_ VW fWd_[`Sd

VW g_S hWl bad faVSe Ua_ Se fW`fSszWe S cgW Wefo eg\W[fS% C VWeSX[a eWdo Sgj[^[o$

^S S _gVSd Ua_b^WfS_W`fW S daf[`S VW Ua_badfS_W`fae cgW eW W`Ua`fdS W`dS[lSVS

W_ eWge e[efW_Se%

 (



5 _gVS`sS VW hS^ad# {^f[_S S eWd Ua`e[VWdSVS `a ASd]Wf[`Y GaU[S^#

Ua_bdWW`VW WeXadsae bSdS S^fWdSd Se [Vt[Se cgW Se bWeeaSe fu_ eaTdW a STadfa#

WeXadsae bSdS _aV[X[USd S baefgdS W_ dW^Ssra Sa `{_Wda VW X[^Zae cgW VWhWd[S_

fWd# WeXadsae bSdS Sg_W`fSd S bSdf[U[bSsra W a dWebW[fa Sa fdSTS^Za XW_[`[`a#

WeXadsae ha^fSVae p bdWeWdhSsra Vae TW`e b{T^[Uae bad bSdfW VSe bWeeaSe# W

agfdae cgW^[VS_ Ua_ ae SebWUfae bdof[Uae VS [`fa^Wdq`U[S W VS TS[jS cgS^[VSVW VW

bSdf[U[bSsra Va U[VSVra `S Ua_g`[VSVW# Ua_bdWW`VW`Va Se USgeSe _S[e V[XwUW[e

VW eWdW_ ^WhSVSe S WXW[fa%

9eeSe _gVS`sSe eW UZaUS_ Ua_ a eW`f[Va VW [VW`f[VSVW W TW_$WefSd VW

g_ [`V[hwVga
Wefo Ud[efS [̂lSVa W_ eWge hS^adWe Toe[Uae# ae cgS[e ad[W f̀S_ egSe
bWdUWbszWe W WeUa^ZSe eaU[S[e# _adS[e W [̀ fW^WUfgS[e% 5 [̀ fda_[eera VW
V[eea`q`U[S W_ eWg Ua`\g`fa VW hS^adWe Ud[Sdo g_ [̀ fW`ea
Ua`efdS`Y[_W`fa W WefdWeeW% 9^W bdaUgdSdo Wh[fSd Se [̀ Xad_SszWe
V[eea`S`fWe# ag [do VWebdWlo$^Se bW^S dSU[a`S [̂lSsra# ag Se Ua^aUSdo
VW ^SVa bSdS cgW `ra SXWfW_ eWge bdxbd[ae hS^adWe%O%%%P EgS^cgWd
WeXadsa bSdS _aV[X[USd S ad[W`fSsra VW g_S bWeeaS VW g_ hS^ad Toe[Ua
bSdS agfda Wj[Y[do g_ bdaYdS_S VW Vagfd[`Ssra bda^a`YSVa W [̀ fW`ea%
!?CH@9F# (0./#b%)00"

8WhW$eW# W`fra# W`fW`VWd a ASd]Wf[`Y GaU[S^# VWeVW cgW VWh[VS_W`fW

Ua`fda^SVa W ShS^[SVSe Se egSe Ua`eWc|u`U[Se# Ua_a g_ [`efdg_W`fa Ua^aUSVa p

V[ebae[sra VW faVae ae SYW`fWe bdWaUgbSVae Ua_ Se S^fWdSszWe `WUWeeod[Se `a

fWU[Va eaU[S^# bSdS cgW# `g_S eaU[WVSVW VW_aUdof[US# Se [`fW`szWe Va ASd]Wf[`Y

GaU[S^ eW\S_ SUW[fohW[e W_ fWd_ae tf[Uae W eaU[S[e%

!



($ =1D5B919C 5 =dD?4?C  =5D?4?<?791!

)%( DFC6@9A5 89 D9GEI=G5

C _Sd]Wf[`Y eaU[S^ fW_ e[Va Ua`Xg`V[Va Ua_ agfdSe XWddS_W`fSe VW

_Sd]Wf[`Y W fW_ e[Va _S^ gf[^[lSVa4

)%) C6>9H=JCG

)%)%( CT\Wf[ha ;WdS^

C aT\Wf[ha VWefW fdSTS^Za t bda_ahWd g_S dWX^Wjra eaTdW Ua_a hW_ eW`Va

h[efa W gf[^[lSVa a Ua`UW[fa VW ASd]Wf[`Y GaU[S^ `S WUa`a_[S SfgS^# bad _W[a Va

dWeYSfW VW VWX[`[szWe eaTdW WefW fW_S W egS Sb^[UST[^[VSVW `S dWS^[VSVW 6dSe[^W[dS%

)%)%) CT\Wf[hae 9ebWUwX[Uae

$ 9eU^SdWUWd ae Ua`UW[fae W Sba`fSd V[XWdW`sSe W`fdW1

dWeba`eST[^[VSVW eaU[S^# _Sd]Wf[`Y bSdS USgeSe

eaU[S[e W ASd]Wf[`Y GaU[S^ W ASd]Wf[`Y2

$ 5bdWeW`fSd a _Sd]Wf[`Y eaU[S^ Ua_a XWddS_W`fS

WX[USl VW YWefra Va bdaUWeea VW fdS`eXad_Ssra W

VWeW`ha^h[_W`fa eaU[S^%

)%* A9HC8C@C;=5

C 8WeW`ha^h[_W`fa VWefW fdSTS^Za Xa[ dWS^[lSVa S bSdf[d VW VgSe WfSbSe1 S dWh[era

T[T^[aYdoX[US W S S`o^[eW VaUg_W`fS^%

5 dWh[era T[T^[aYdoX[US bWd_[fW a WeU^SdWU[_W`fa W a Ua`Xda`fa VW Ua`UW[fae W

_tfaVae Ua^aUSVae W_ cgWefra bSdS eW UZWYSd `ae aT\Wf[hae VWefW fdSTS^Za% DSdS

fS^# era SbdWeW`fSVSe Se VWX[`[szWe W Ua`fWjfgS^[lSszWe SUWdUS VS

FWeba`eST[^[VSVW GaU[S^ 7adbadSf[hS# Va ASd]Wf[`Y DSdS USgeSe GaU[S[e# Va

! 



ASd]Wf[`Y W Va ASd]Wf[`Y GaU[S^# bWdbSeeS`Va bad agfdae Ua`UW[fae cgW adS eW

Ua`Xg`VW_# adS eW Ua`fdSV[lW_ W adS eW Ua_b^W_W`fS_%

Dad agfda ^SVa# S S`o^[eW VaUg_W`fS^# bWd_[fW g_S h[egS^[lSsra SfgS^ VS

dWS^[VSVW W_ cgW WefWe Ua`UW[fae W _tfaVae Wefra eW`Va [`eWd[Vae# baee[T[^[fS`Va

g_S S`o^[eW Udwf[US W a WeU^SdWU[_W`fa VWefSe gf[^[lSszWe%

8WeeS Xad_S# WefW fdSTS^Za [`U^gW S S`o^[eW VWeVW VW aTdSe VW dWXWdu`U[S `a

_SdUa fWxd[Ua VWefWe Ua`UW[fae# Sft Sdf[Yae dWUW`fWe# S^t_ VW Ua`eg^fSe S S^Yg`e

\R]N\ `S [`fWd`Wf cgW V[Xg`VW_ ae Ua`UW[fae# bdof[USe W USeae VW egUWeea Va

Seeg`fa W_ cgWefra%

9`fdW Se aTdSe S`S^[eSVSe VWefSUS_$eW1 3MVRWR\][JfeX MN ?J[TN]RWP $

JWcUR\N% YUJWNSJVNW]X% RVYUNVNW]JfeX N LXW][XUN & ?CH@9F# DZ[^[b2 ?J[TN]RWP

EXLRJU1 N\][J]gPRJ\ YJ[J JU]N[J[ X LXVYX[]JVNW]X MX BlKURLX $ ?CH@9F# DZ[^[b2

FC69FHC# 9VgSdVa @% W a ?J[TN]RWP EXLRJU' ?J[TN]RWP YJ[J 5J^\J\ EXLRJR\ N J

LXW\][^feX MN VJ[LJ\ $H<CADGCB# ASd\ad[W W DF=B;@9# <S_[eZ%

9`fdW ae W`VWdWsae W^Wfdy`[Uae bWecg[eSVae VWefSUS$eW a e[fW Va 8j[^V MN

?J[TN]RWP EXLRJU MX 4[J\RU $ VV ''\XcSJrNL'XV']R\['

""



)$ 1>t<9C5 4?C B5CE<D14?C

8[S`fW Vae aT\Wf[hae SbdWeW`fSVae dWXWdW`fWe p S`o^[eW Vae Ua`UW[fae

[^gefdSVae S`fWd[ad_W`fW `S dWh[era T[T^[aYdoX[US# `afS$eW S `WUWee[VSVW VS

Ua`fWjfgS^[lSsra VWeeWe Ua`UW[fae `ae V[Se VW Za\W W Ua`eWc|W`fW_W`fW S

dWS^[lSsra VW g_ Ua`Xda`fa W`fdW W^We# h[eS`Va VWfWUfSd W S`S^[eSd eWge ba`fae
Ua`hWdYW`fWe W V[hWdYW`fWe VW SfgSsra%

*%( A5F?9H=B; Gã7=5@ $ 8=GHCFmÅC 85 F95@=8589

a Ua`UW[fa VW _Sd]Wf[̀ Y eaU[S^ See[_ Ua_a a VW _Sd]Wf[̀ Y Ua_WdU[S #̂
Wha^g[g W_ V[XWdW`fWe YWdSszWe# fW`Va `S bd[_W[dS YWdSsra a bWdUgeead
F[UZSdV AS`aXX W `S eWYg`VS YWdSsra# DZ[̂ [b ?af^Wd W 9VgSdVa @%
FaTWdfa% BS SfgS^ fWdUW[dS YWdSsra# W_TadS fW`ZS_ae S^Yg`e `a_We
VW dWXWdu`U[S eaTdW a fW_S# `ra fW_ae bdWUgdeadWe WefSTW^WU[Vae Ua_a
`Se S`fWd[adWe% HS^ XSfa# W_TadS STdS g_ ^WcgW bSdS S Wj[efu`U[S VW
g_S etd[W VW dWX̂ WjzWe W bWdUWbszWe eaTdW a fW_S# fS_Tt_ hu_
bdahaUS`Va W_ hWl VS Wha^gsra Ua`UW[fgS[# g_ UWdfa VWeh[dfgS_W`fa W
Sft dWYdWeera VS bdabaefS bdWUa`[lSVS bW^Se agfdSe YWdSszWe%
!:CBH9G#A[YgW^ )''("

5`fWd[ad_W`fW Xa[ STadVSVa cgW a Ua`e[VWdohW^ Sg_W`fa Vae bdaT^W_Se

eaU[S[e# dWVgsra Va SbSdW^Za WefSfS^# [`UW`f[ha p UZS_SVS Ñ9_WdYu`U[S Va

HWdUW[da GWfadÖ W VS bSdf[U[bSsra Va _WdUSVa Ua_a g_ Vae bdafSYa`[efSe `Se

_gVS`sSe eaU[S[e# XWl Ua_ cgW UdWeUWeeW S Ua_WdU[S^[lSsra VW ea^gszWe

WX[U[W`fWe W WX[USlWe bSdS V[_[`g[sra VSe _SlW^Se VS eaU[WVSVW%

BWefW Ua`fWjfa# 9VY[^ea` HShSdWe VW 5dS{\a# SX[d_S W_ g_ Sdf[Ya bgT^[USVa

`a 8j[^V @JLRXWJU MN ?J[TN]RWP \XLRJU cgW a ASd]Wf[`Y GaU[S^ hW_ eW`Va [`eWd[Va

W SeeSee[`SVa W_ g_ _WdUSVa fafS^_W`fW Ua_WdU[S^1
8W dWbW f̀W# SbWeSd VW fS`fa eW XS^Sd W_ ÑXaUaÖ# bWdVW$eW a XaUa# S
Weeu`U[S# W a eW`f[Va VWefS bdof[US# XSlW`Va Ua_ cgW eW bWdUS VW h[efS
Sft a`VW e[fgo$^a# eaS`Va Ua_a WefdSftY[Se cgW eW Sb [̂US_ SbW`Se Se
W_bdWeSe bd[hSVSe# [̀ U^ge[hW dWTSf[lS`Va ag SeeaU[S`Va a _Sd]Wf[̀ Y
eaU[S^ S agfdae Ua`UW[fae W `a_W`U^SfgdSe% !5F5å>C# 9%)'',"

GaTdW WefW SebWUfa# AW`Va`sS W GUZa__Wd !)'''# b% 0" VWefSUS_ cgW `a

6dSe[^# ÑO%%%P a fWd_a Ü_Sd]Wf[`Y eaU[S^á Wefo eW`Va gf[^[lSVa# WebWU[S^_W`fW bW^S

!"



_wV[S# bSdS VWe[Y`Sd SfgSsra W_bdWeSd[S^ `a US_ba eaU[S^ Ua_ a aT\Wf[ha VW aTfWd

V[XWdW`U[S[e Ua_bWf[f[hae# eW_ cgW WeeSe SszWe fW`ZS_ a aT\Wf[ha VW [`X^gW`U[Sd
W_ g_ Ua_badfS_W`fa Ua^Wf[haÖ%

BS ;SlWfS _WdUS`f[^# `a V[S *( VW agfgTda VW )'''# 7aefS !)'''"# fS_Tt_

SbdWeW`fS g_S VWX[`[sra Wddy`WS VW ASd]Wf[`Y GaU[S^ Sa SX[d_Sd cgW Ñ_Sd]Wf[`Y

eaU[S^ t g_S XWddS_W`fS VW _Sd]Wf[`Y W VW bae[U[a`S_W`fa cgW SeeaU[S S

adYS`[lSsra W g_S cgWefra eaU[S^ dW^WhS`fW# TW`WX[U[S`Va S Ua_g`[VSVW W

bdabadU[a`S`Va dWfad`a bSdS S W_bdWeSÖ%

BWefW _We_a Ua`fWjfa# 9VY[^ea` HShSdWe SX[d_S S[`VS1
BSe adYS`[lSszWe Va UZS_SVa HWdUW[da GWfad a Ua`UW[fa fS_Tt_ t S̀
_S[ad[S VSe hWlWe Wcg[haUSVa# bdWYS`Va$eW cgW WefSe \o XSlW_
`SfgdS^_W`fW _Sd]Wf[̀ Y eaU[S #̂ bW^S X[̀ S [̂VSVW cgW baeegW_# ag Sft
_We_a cgW VW[jS_ VW XSlWd bad `ra baeeg[d g_S Ua_g [̀USsra
WX[U[W`fW W & ag `ra V[hg^YSd egSe SszWe%

8[S`fW V[eea# A[YgW^ :a`fWe SX[d_S eWd _g[fa [_badfS`fW cgW a b{T^[Ua VW

YWefadWe eaU[S[e WefW\S SfW`fa eaTdW Ua_a a cgW eW fdSl bSdS a bSwe baVW WefSd

eW`Va VWeX[YgdSVa VW egSe hWdVSVW[dSe ad[YW`e%
n Ua_ WefdS`ZWlS# bad WjW_b^a# cgW eW hWd[X[US W_ S^Yg_Se [̂hdSd[Se S
hW`VS Va [̂hda [`f[fg^SVa1  ?J[TN]RWP EXLRJU & :JVR\Q B[iWPRN ! ?J[SX[RN
FQXVY\XW $ ?JT[XW 4XXT\' C bdaT^W_S Ua_ a [̂hda `W_ Wefo Ua_ a
eWg Ua f̀W{Va# a cgS^ SbdWeW`fS STadVSYW`e [̀ fWdWeeS`fWe eaTdW Ua_a
S W_bdWeS baVW ^gUdSd USea egSe _SdUSe eW\S_ SeeaU[SVSe Ua_ S
dWeba`eST[̂ [VSVW eaU[S %̂ C _S[ad WcgwhaUa VS bgT [̂USsra Wefo S̀
fdSVgsra [̀ XW^[l Va eWg fwfg^a1 ASd]Wf[̀ Y GaU[S^ % 7a_a a bdxbd[a fwfg^a
W_ [̀ Y^ue VW[jS U^Sda# a ^[hda `ra t VW ASd]Wf[̀ Y GaU[S #̂ _Se Wefo
dW^SU[a`SVa S hS^ad[lSsra VS _SdUS% !:CBH9G#A[YgW^ )''("

BS dWS^[VSVW# `afS$eW cgW S WeeS Ua`Xgera Ua`UW[fgS[ Wefo bdWeW`fW W_

faVae ae SebWUfae cgW eW dWXWdW_ Sa ASd]Wf[`Y% C bdxbd[a _Sd]Wf[`Y Ua_WdU[S^#

VWh[Va S YdS`VW W UdWeUW`fW babg^Sd[lSsra Va fWd_a# Wefo eW`Va Ua`Xg`V[Va W _S^

W_bdWYSVa# `ra ex bW^S _wV[S# _Se fS_Tt_ bW^ae bdxbd[ae bdaX[ee[a`S[e VW

_Sd]Wf[`Y% 5e XWddS_W`fSe Wj[efW`fWe W gf[^[lSVSe bW^a _Sd]Wf[`Y Wefra YS`ZS`Va

_S[e VWefScgW cgW a bdxbd[a _tfaVa W_ e[# XSlW`Va Ua_ cgW S eaU[WVSVW Ua_a

g_ faVa bSeeW S Ua`e[VWdS$^ae [ea^SVS_W`fW Ua_a SszWe W \aYSVSe VW _Sd]Wf[`Y%

!#



8[S`fW VWeeS dWS^[VSVW# ASdW[a Fg[l GUZ[Sha !)'')" WeU^SdWUW1

% ?J[TN]RWP WeX g Y[XVXfeX $ n _g[fa Ua_g_ a gea _[`[_[lSVa Va Ua`UW[fa VW

_Sd]Wf[`Y# Ua`e[VWdS`Va$a eaT S bWdebWUf[hS VW SbW`Se g_ Vae eWge bd[`U[bS[e

Ua_ba`W`fWe1 S bda_asra ag bgT^[U[VSVW% BWeeW USea# ÑOJbN[ VJ[TN]RWPq eWd[S

a _We_a cgW bda_ahWd g_ bdaVgfa# [Vt[S W&ag eWdh[sa%

% ?J[TN]RWP WeX g JYJ[NLN[ WJ ViMRJ $ CgfdS Ua`Xgera t bW`eSd cgW _Sd]Wf[`Y

eW dWefd[`Y[d[S S VSd h[e[T[^[VSVW S S^Yg_ bdaVgfa# eWdh[sa# [Vt[S ag g_S USgeS#

Sg_W`fS`Va S egS Wjbae[sra cgS`f[fSf[hS W&ag cgS^[fSf[hS `ae V[hWdeae _W[ae

VW Ua_g`[USsra% =eea t# e[_# g_S WefdSftY[S VW _Sd]Wf[`Y%

} ?J[TN]RWP WeX g _NWMJ $ EgS`Va eW ^u g_ S`{`U[a TgeUS`Va g_ YWdW`fW VW

_Sd]Wf[`Y# baVW$eW fWd S UWdfWlS VW cgW `ra eW dWcgWd SbW`Se g_ bdaX[ee[a`S^

VW hW`VSe% AS[e cgW [eea# S W_bdWeS TgeUS S^Ygt_ USbSl VW fdSTS^ZSd eWge

bdaVgfae VWeVW S XSeW VW Ua`UWbsra# bSeeS`Va bW^S bdaVgsra# SbdWeW`fSsra#

VWX[`[sra VW bdWsa# WefdSftY[S bda_aU[a`S^ W Ua^aUSsra `ae ba`fae$VW$hW`VS#

Sft S WfSbS VW Ua`eg_a# bd[h[^WY[S`Va$eW a ba`fa$VW$h[efS Va Ua`eg_[Vad%

% ?J[TN]RWP WeX g VcPRLJ $ =^ge[a`[e_a `ra Ua_T[`S Ua_ a _WdUSVa% HS_Tt_

`a _Sd]Wf[`Y# t Sb^[UohW^ S [Vt[S VW cgW Ñ`ra \N YXMN NWPJWJ[ J ]XMX\ YX[ ]XMX

]NVYXq' Ba _Sd]Wf[`Y# `ra Zo ea^gszWe XoUW[e# VW Ugdfa bdSla W&ag TS[ja Ugefa#

W_ e[$_We_S% 5 Ud[Sf[h[VSVW W_bdWeSd[S^ W&ag Va W_bdWW`VWVad# eW_ V{h[VS# t

XSfad Xg`VS_W`fS^ bSdS a uj[fa VW g_ b^S`a VW _Sd]Wf[`Y# _Se `ra XSl

_[^SYdWe% :SlWd a _W^Zad bad _W`ae t a cgW eW WebWdS VW cgS^cgWd bdaX[ee[a`S^

W_ g_S adYS`[lSsra% Ga_S$eW a XSfa VW cgW# `a _WdUSVa Y^aTS^[lSVa# t USVS

hWl _S[e [_bdWeU[`VwhW^ V[ebad VW Ta`e bdaVgfae W&ag eWdh[sae VW cgS^[VSVW S

bdWsae SUWeewhW[e bSdS ae _WdUSVae$S^ha% C ONNURWP VW g_ bdaX[ee[a`S^ baVW

Ua`ef[fg[d a V[XWdW`U[S^ bSdS cgW eW S^US`UW_ ag eW Ua`ea^[VW_ hS`fSYW`e

Ua_bWf[f[hSe% Ba W`fS`fa# WeeW XSfad `ra baVWdo egTef[fg[d g_S TaS bWecg[eS

_WdUSVa^xY[US# cgW aXWdWUW dWebaefSe U[W`fwX[USe bSdS Se cgWefzWe Ua`UdWfSe%

!$



*%) A5F?9H=B; GC7=5@ L A5F?9H=B; D5F5 75IG5G GC7=5=G

BafS$eW cgW _g[fSe hWlWe a ASd]Wf[`Y GaU[S^ ^WhS a e[Y`[X[USVa Wcg[haUSVa
VW XSlWd a TW_ bSdS YS`Za [`ef[fgU[a`S^ W VW [_SYW_%

9`fdWfS`fa# S egdY[_W`fa Va Ua`UW[fa VW ASd]Wf[`Y bSdS 7SgeSe eaU[S[e cgW

aUaddWg `WefWe {^f[_ae S`ae `a 6dSe[^# hW_ Ua`fd[Tg[`Va W`X[_ bSdS a dWeYSfW Va

Ua`UW[fa VW ?J[TN]RWP EXLRJU' 5bSdf[d VWefW Ua`UW[fa# fad`S$eW baeewhW^ g_S _W^Zad

VWX[`[sra VSe V[XWdW`sSe W`fdW a gea VSe XWddS_W`fSe Va _Sd]Wf[`Y bSdS S

fdS`eXad_Ssra eaU[S^ W egS gf[^[lSsra bSdS YS`Zae VW [_SYW_ ag dWfad`ae

X[`S`UW[dae bSdS W_bdWeSe% 9eeS VWX[`[sra fS_Tt_ t [_badfS`fW bSdS cgW

bdaX[ee[a`S[e VW W_bdWeSe# CB;e W YahWd`ae `a 6dSe[^ baeeS_ abfSd eaTdW Ua_a

SfgSd `S odWS eaU[S^% Cg eW\S# gf[^[lSd S fdS`eXad_Ssra eaU[S^ Ua_a XaUa WefdSftY[Ua

Va eWg [`hWef[_W`fa ag SYdWYSd g_S USgeS eaU[S^ Sa eWg bdaUWeea VW bdaVgsra#

bda_asra W hW`VSe% GWYg`Va A[YgW^ :a`fWe !)''(" agfdS V[XWdW`sS [_badfS`fW

dWXWdW$eW Sa dW^SU[a`S_W`fa Ua_ a b{T [̂Ua11
Ba USea Va _Sd]Wf[̀ Y eaU[S #̂ ae b{T [̂Uae eWdra eW_bdW bafW`U[S[e
SVafS`fWe VW Ua`ZWU[_W`fae# Sf[fgVWe W bdof[USe eaU[S[e W U[VSVre# cgW
baVWdra V[dWfS_W`fW [`X^gW`U[Sd `S egS USbSU[VSVW XgfgdS VW Ua`eg_a
W bdaVgf[h[VSVW% GW`Va See[_# fdSTS^ZS$eW Ua_ S ad[W`fSsra VW
Xa_W`fSd g_S Ug f̂gdS VW U[VSVra$Ua`eg_[Vad% 8a agfda ^SVa# a
_Sd]Wf[̀ Y bSdS USgeSe eaU[S[e# fdSTS^ZS Ua_ S ^xY[US [̀ hWdeS# `S cgS^
ae b{T [̂Uae Wefra XaUSVae `a Ua`eg_a ag dWfad`ae V[dWfae cgW baVW_
fdSlWd S g_S W_bdWeS ag [`ef[fg[sra# hS^ad[lS`Va SebWUfae VW
U[VSVS [̀S% 9eeS ^xY[US# baVW eWd fdSVgl[VS Ua_a S Xa_W`fSsra VW g_S
Ug f̂gdS XaUSVS W_ Ua`eg_[VadWe$U[VSVrae% JS^W dWeeS^fSd S[̀ VS cgW
ea_S_$eW Sae Ua`eg_[VadWe# fS_Tt_ ae W^W[fadWe# VaSVadWe W
TW`WX[U[od[ae VW SszWe VW _Sd]Wf[̀ Y bSdS USgeSe eaU[S[e%
!:CBH9G#A[YgW^ )''("

8WeeS Xad_S# cgS^cgWd Ssra `S odWS eaU[S^ VWhWdo WefSd `adfWSVS bW^a

W`fW`V[_W`fa S_b^a VSe V[XWdW`sSe W`fdW WeeWe Va[e Ua`UW[fae% 5 absra eaTdW

cgS^ a Ua`UW[fa cgW _W^Zad eW SVWcgS S g_S W_bdWeS ag [`ef[fg[sra VWbW`VW

WjU^ge[hS_W`fW VW egSe ^[VWdS`sSe%

!%



*%* A5F?9H=B; GC7=5@ L A5F?9H=B; 7CBJ9B7=CB5@

7a_ dW^Ssra Sa _Sd]Wf[`Y eaU[S^ WebWU[X[US_W`fW# WefS Ua`Xgera

Ua`UW[fgS[# cgW SUa`fWUW _g[fSe hWlWe Ua_ dWXWdW`fWSa ASd]Wf[`Y 7a_WdU[S^

fdSV[U[a`S^#fa_S$eW _S[e Wh[VW`fW# \o cgW a Seeg`fa# _We_a cgW

[_Ua_bdWW`V[Va# Wefo USVS _S[e XdWc|W`fW `S _wV[S W `a _WdUSVa Ua_a g_ faVa%

5fdShte VW g_ VWe_W_TdS_W`fa VS VWX[`[sra VW _Sd]Wf[`Y eaU[S^ bdabaefS

bad ?af^Wd !(00)" \o SbdWeW`fSVS S`fWd[ad_W`fW# fad`S$eW baeewhW^ W [`fWdWeeS`fW

g_S S`o^[eW Ua_bSdSf[hS Vae SebWUfae dWXWdW`fWe S WefS XWddS_W`fS W Sa

_Sd]Wf[`Y fdSV[U[a`S^%

ASd]Wf[̀ Y GaU[S^ t g_S fWU`a^aY[S VW SV_[`[efdSsra VS _gVS`sS
eaU[S #̂ SeeaU[SVS Sa bda\Wfa# p [_b^S`fSsra W Sa Ua`fda^W VW bdaYdS_Se
ha f̂SVae bSdSa Sg_W`fa VS V[ebae[sra VW SUW[fSsra VW g_S [Vt[S ag
bdof[US eaU[S^ W_ g_ ag _S[e Ydgbae VW SVafS`fWe WeUa^Z[Vae Ua_a
S^ha% !?CH@9F# D%(00)"%

9_ bd[_W[da ^gYSd# `afS$eW cgW See[_ Ua_a a _Sd]Wf[`Y fdSV[U[a`S^ a

_Sd]Wf[`Y eaU[S^ fS_Tt_ t g_S ÑfWU`a^aY[S VW SV_[`[efdSsra # W`fdWfS`fa

W`cgS`fa a _Sd]Wf[`Y fdSV[U[a`S^ dW^SU[a`S$eW [`fW[dS_W`fW Ua_ a _WdUSVa# a

_Sd]Wf[`Y eaU[S^ fW_ Ua_a aT\Wf[ha bd[`U[bS^ S _gVS`sS eaU[S^%

9_ eWYg`Va ^gYSd# ?af^Wd SbdWeW`fS g_S Ñ[Vt[S ag bdof[US eaU[S^Ö `a ^gYSd

VW bdaVgfae fS`YwhW[e# Ua_ S X[`S^[VSVW VW ZShWd a STS`Va`a ag S SVasra VW

`ahae Ua_badfS_W`fae%

:[`S^_W`fW# t SbdWeW`fSVS S Wj[efu`U[S VW Ñ5VafS`fWeÖ W `ra _S[e

Ua`eg_[VadWe# ba[e S Scg[e[sra `ad_S^_W`fW `ra W`ha^hW `W`Zg_ V[ebu`V[a

X[`S`UW[da WebWUwX[Ua cgS`fa Sa Sfa VW ÑUa_bdSÖ%

9`fdWfS`fa# `afS$eW cgW a ASd]Wf[`Y GaU[S^ Sbdaj[_S$eW XadfW_W`fW Va

ASd]Wf[`Y Ua`hW`U[a`S^ W_ _g[fae SebWUfae# bd[`U[bS^_W`fW bad fS_Tt_ ÑdWUaddWd

S Ua`UW[fae VW eWY_W`fSsra Va _WdUSVa# bWecg[eS VW Ua`eg_[VadWe#

VWeW`ha^h[_W`fa W fWefWe VW Ua`UW[fae VW bdaVgfae# Ua_g`[USsra V[dWfS#

XSU[^[fSsra# [`UW`f[hae W fWad[S VW fdaUS# bSdS _Sj[_[lSd S dWebaefS Vae SVafS`fWe

WeUa^Z[Vae Ua_a S^haÖ%!?af^Wd# (00)"% 5ee[_# SUSTS VWeW`ha^hW`Va g_ _[j _g[fa

eW_W^ZS`fW pcgW^W VWef[`SVa S bdaVgfae W eWdh[sae Ua_WdU[S[e%

!&



BWefW Ua`fWjfa# a VWeW`ha^h[_W`fa VW ÑfWefWe VW Ua`UW[fae VW bdaVgfaeÖ#

VW`fda Va _Sd]Wf[`Y eaU[S^# dWXWdW$eW S Ua`X[YgdSsra VSe [Vt[Se W bdof[USe eaU[S[e S

eWdW_ ^WhSVSe p SVasra# \o cgW S bdWfW`era t VW _gVS`sS VW hS^ad# [Vt[S ag

USgeS% >o S ÑUa_g`[USsra V[dWfSÖ `a ASd]Wf[`Y GaU[S^# W`XSf[lS g_S V[dWsra Sa

SVafS`fW# eW_# W`fdWfS`fa# ^aUS^[lo$^a bdWU[eS_W`fW# TgeUS`Va g_ Ua`\g`fa VW

USdSUfWdwef[USe W `ra a [`V[hwVga `a fWU[Va eaU[S^%

5 ÑXSU[^[fSsraÖ t SbdWeW`fSVS bad ?af^Wd `WefW Ua`fWjfa# Ua_a e[`y`[_a VW

V[efd[Tg[sra# bdabadU[a`S`Va ae _W[ae bSdS S SVasra VW g_S [Vt[S ag bdof[US

eaU[S^% Ce Ñ=`UW`f[haeÖ# dWXWdW_$eW Sa XSfa VW cgW# W_ ^gYSd VW Wj[ef[d S^Yg_S

Xad_S VW bSYS_W`fa bSdS S _gVS`sS VW VWfWd_[`SVa Ua_badfS_W`fa# a

ASd]Wf[`Y GaU[S^ WefSTW^WUW [`UW`f[hae WebWUwX[Uae Ua_ S X[`S^[VSVW aT\Wf[hS VW

Sg_W`fSd Se baee[T[^[VSVWe VW SUW[fSsra Vae TW`WXwU[ae bdabaefae2 >o S ÑfWad[S VW

fdaUSÖ _S`[XWefS$eW cgS`Va S bdWfW`era t dWVgl[d ae Ugefae X[`S`UW[dae# ae

WeXadsae Xwe[Uae W bewcg[Uae Va SVafS`fW# ^WhSVa S SbdWeW`fSd a Ua_badfS_W`fa

Wef[bg^SVa bW^a bda_afad VS fdaUS%

BafS$eW# badfS`fa cgW a _WdUSVa eaU[S^ t WeeW`U[S^_W`fW V[XWdW`fW Va

Ua_WdU[S^% GWYg`Va A[YgW^ :a`fWe !b%)+# )''("# ÑS dW^Ssra VW fdaUS t aTf[VS bad

_W[a VW Ugefae W TW`WXwU[ae eaU[S[eÖ# ba[e dWbdWeW`fS S SVasra VW

Ua_badfS_W`fae# Sf[fgVWe W hS^adWe# cgW TW`WX[U[S_# fS`fa a [`V[hwVga# cgS`fa S

eaU[WVSVW% C ^gUda W a bdaVgfa era eaU[S^[lSVae# _Se `ra era XoUW[e VW eWd

aTf[Vae# \o cgW dWbdWeW`fS_ YS`Zae W Ugefae VW hS^ad [`fS`YwhW^% ÑCe TW`WXwU[ae

dW^SU[a`SVae Sa bdSlWd W pe `WUWee[VSVWe Toe[USe# `a USea Vae _WdUSVae

Ua_WdU[S^ W See[efW`U[S^[efS# era _S[e fS`YwhW[e W_ Ugdfa bdSla Va cgW ae

dW^SU[a`SVae p _W^Zad[S VW cgS^[VSVW VW h[VSÖ% !:a`fWe# A[YgW^ b%*(# )''("%

8WeeS Xad_S# ?af^Wd dWeeS^fS fdue V[XWdW`sSe bd[`U[bS[e Va ASd]Wf[`Y GaU[S^

W a ASd]Wf[`Y VW `WYxU[ae !fdSV[U[a`S^" !(0./#b%)/0"1
(" 9`cgS`fa ae WebWU[S^[efSe Va _Sd]Wf[`Y VW `WYxU[ae fW`fS_

Ua_bdWW`VWd Se `WUWee[VSVWe W VWeW\ae Vae _WdUSVae$S^ha# ae

WebWU[S^[efSe VW _Sd]Wf[`Y eaU[S^# bdaUgdS_ _aV[X[USd Sf[fgVWe

ag Ua_badfS_W`fae Vae _WdUSVae$S^ha2

!'



)" C S^ha bd[`U[bS^ Vae bdaX[ee[a`S[e VW _Sd]Wf[`Y VW `WYxU[ae t

aTfWd ^gUda eWdh[`Va ae [`fWdWeeWe Va _WdUSVa$S^ha# W ae

bdaX[ee[a`S[e cgW bdSf[US_ a _Sd]Wf[`Y eaU[S^ fW_ Ua_a aT\Wf[ha

eWdh[d Sae [`fWdWeeWe Va _WdUSVa$S^ha W VS eaU[WVSVW# eW_ ^gUda
bWeeaS^2

*" Ce WebWU[S^[efSe VW _Sd]Wf[`Y VW `WYxU[ae ^WhS_ Sa _WdUSVa#

bdaVgfae W eWdh[sae bad [`fWd_tV[a VW hWwUg^ae VW [Vt[Se W ae

WebWU[S^[efSe VW _Sd]Wf[`Y eaU[S^# ^WhS_ Se [Vt[Se Sa _WdUSVa%

8W SUadVa Ua_ WeeSe V[XWdW`U[SszWe ?af^Wd# !(00)# b%()"# fS_Tt_

SbdWeW`fS fdue U^See[X[USszWe VW bdaVgfa eaU[S^ S eWd Ua^aUSVa `a _WdUSVa bW^a

_Sd]Wf[`Y eaU[S^% 5 bd[_W[dS t S [Vt[S eaU[S^# cgW baVW fa_Sd XadsS VW UdW`sS#

Sf[fgVWe ag hS^adWe% 5 eWYg`VS t S bdof[US eaU[S^ cgW baVW eWd aUaddu`U[S VW g_S

{`[US Ssra Ua_a fa_Sd hSU[`S W WfU%# _Se fS_Tt_ baVW eWd a WefSTW^WU[_W`fa VW

g_ bSVdra S^fWdSVa VW Ua_badfS_W`fa Ua_a bSdSd VW Xg_Sd ag geSd

bdWeWdhSf[hae% >o a fWdUW[da bdaVgfa eaU[S^ UaddWeba`VW Sa aT\Wfa fS`YwhW^ cgW

baVW eWd dWbdWeW`fSVa# bad WjW_b^a# bW^a S`f[Ua`UWbU[a`S^ V[efd[TgwVa W_ g_S

US_bS`ZS VW b^S`W\S_W`fa XS_[^[Sd%

8S`Va Ua`f[`g[VSVW S WefS [Vt[S# hS^W U[fSd fS_Tt_ agfda WefgVa XW[fa bW^a

DdaX% >Wda_W AU7SdfZk# VS I`[hWde[fk A[UZ[YS`# W_ (0-'# cgW W^STadag g_S

hWdera Vae EgSfda Dáe Va ASd]Wf[`Y# bSdS a ASd]Wf[`Y GaU[S^% A775FH<M SbgV

G=@J5 !)'')"1

} B[XM^]X1 BS _S[ad[S Vae USeae# a bdaVgfa Va ASd]Wf[`Y GaU[S^ `ra t Xwe[Ua%

9_TadS W_ S^Yg`e USeae baeeS eWd# Ua_a `S V[efd[Tg[sra VW bdWeWdhSf[hae#

`S _S[ad[S VSe hWlWe t [`fS`YwhW^# baVW`Va hSd[Sd VW g_ SfW`V[_W`fa

be[Ua^xY[Ua YdSfg[fa S US_bS`ZSe VW hSU[`Ssra YdSfg[fSe# ag S US_bS`ZS

VW bdWeWdhSsra S_T[W`fS^ XW[fS bW^a ;dWW`bWSUW% DadfS`fa# a bdaVgfa eW

Ua`X[YgdS cgS`Va S babg^Ssra bWdUWTW S Wj[efu`U[S VW S^Yg_ bdaT^W_S

SXWfS`Va S eaU[WVSVW% C ASd]Wf[`Y GaU[S^# W`fra# bdaUgdS S _W^Zad ea^gsra

!(



bSdS Ua`eU[W`f[lSd S babg^Ssra W&ag YahWd`a Va bdaT^W_S [VW`f[X[USVa%

DaVW fS_Tt_ eW WefW`VWd# W fW`fSd VSd ea^gsra Sa bdaT^W_S#

SddWY[_W`fS`Va bWeeaSe W USbfS`Va dWUgdeae2

} B[NfX1 C bdWsa baVW eWd _a`Wfod[a# eW S US_bS`ZS dWcgWd S^Yg_ f[ba VW

Ua`fd[Tg[sra W_ V[`ZW[da# ag eW hW`VW S^Yg_ f[ba VW bdaVgfa S bdWsae

egTe[V[SVae% Dadt_# `S _S[ad[S Vae USeae# a bdWsa t `ra _a`Wfod[a#

dWcgWdW`Va a W`YS\S_W`fa VS babg^Ssra ag VW S^Yg_Se bWeeaSe `g_

bdaYdS_S ag bda\Wfa# eW`Va a bdWsa Se ZadSe W WeXadsae VWV[USVae% 5

SVWera S g_S US_bS`ZS t fS`fa _S[ad cgS`fa S bWdUWbsra Va hS^ad

SYdWYSVa p aXWdfS# ag eW\S# cgS`fa _S[ad a hS^ad bWdUWT[Va# Ua_bSdSVa Ua_

a bdWsa UaTdSVa# eW\S W^W _a`Wfod[a ag `ra2

} 6R\][RK^RfeX1 5 V[efd[Tg[sra# `WefW USea# eW dWXWdW Sa ^aUS^ a`VW ae bdaVgfae

baVW_ eWd Ua_bdSVae# W_ YWdS^ g_ WebSsa VW`fda VW g_ eZabb[`Y UW`fWd#

ag g_ WebSsa b{T^[Ua# ag W_ WeUa^Se% GW [`fS`YwhW^# dWXWdW Sa ^aUS^ a`VW a

eWdh[sa t bdWefSVa# `ad_S^_W`fW Zaeb[fS[e b{T^[Uae% Ba USea Va _Sd]Wf[`Y

VW USgeS W`ha^hW`Va g_S W_bdWeS# S V[efd[Tg[sra baVW gf[^[lSd a _We_a

US`S^ gf[^[lSVa bW^S W_bdWeS W_ egS abWdSsra `ad_S^2

} B[XVXfeX&' 8W _S`W[dS YWdS^# a ASd]Wf[`Y GaU[S^ eW gf[^[lS Vae _We_ae

hWwUg^ae VW bda_asra gf[^[lSVa bW^Se W_bdWeSe ag bW^a YahWd`a# badt_

VWh[Va Sa eWg USdofWd# bdaUgdS W `ad_S^_W`fW Ua`eWYgW# WebSsae YdSfg[fae#

ag VWeUa`fae [_badfS`fWe `a bdWsa Vae hWwUg^ae% 9_ _g[fae USeae# S

Ua_g`[USsra TaUS S TaUS# ag S V[efd[Tg[sra VW Xa^ZWfae W_ ^aUS[e

SVWcgSVae \o era egX[U[W`fWe bSdS S V[hg^YSsra Va bda\Wfa% 5 WeUa^ZS

UaddWfS VS _W^Zad XWddS_W`fS# VWbW`VW Va f[ba VW bda\Wfa# Va f[ba VW b{T^[Ua

W VS hWdTS V[eba`whW^%

@aYa# a _Sd]Wf[`Y eaU[S^ gf[^[lS [`efdg_W`fae Va _Sd]Wf[`Y Ua`hW`U[a`S^#

_Se fW_ Ua`UW[fae bdxbd[ae W VW^[_[fS eWg US_ba VW Sb^[USsra [`UadbadS`Va#

"



[`U^ge[hW# Ua`ZWU[_W`fa YWdSVa `agfdSe odWSe Va eSTWd% 7a_ egSe ftU`[USe VW

b^S`W\S_W`fa# bWecg[eS W Sb^[USsra# W^W baVW SfW`VWd pe Seb[dSszWe VSe

Ua_bS`Z[Se# [`ef[fg[szWe# xdYrae W adYS`[e_ae VW SfgSd dWeba`eShW^_W`fW `a

US_ba eaU[S^# Sgj[^[S`Va VWU[e[hS_W`fW `S Ua`efdgsra VW SszWe cgW eW\S_

hWdVSVW[dae [`efdg_W`fae VW fdS`eXad_Ssra bae[f[hS VS dWS^[VSVW VSe babg^SszWe#

ba[e S`fWe VW ^ZWe [_bad cgS^cgWd _gVS`sS ag `ahS XW[sra# SgeUg^fS$^ZWe ae

S`eW[ae W [`fWdbdWfSszWe Va Uaf[V[S`a Ua_ X[_ VW SbdahW[fSd Sa _oj[_a a USb[fS^

eaU[S^ Wj[efW`fW%

7a_a Xa[ SbdWeW`fSVa S`fWd[ad_W`fW Ua`U^g[$eW cgW W`cgS`fa ftU`[US VW

SfgSsra# Se WefdSftY[Se Va ASd]Wf[`Y GaU[S^ h[eS_ [`efdg_W`fSd Se babg^SszWe

bSdS cgW bda_ahS_ _gVS`sSe VW Ua_badfS_W`fa# Sf[fgVWe W bdof[USe VW g_S

Ua_g`[VSVW faVS# Sgj[^[S`Va S Ud[Sd `ahS Ua`eU[u`U[S eaU[S^# bda_ahW`Va VWTSfWe

bSdS ^WhS`fSd V[eUgeezWe% n# W`X[_# g_S Xad_S cgW a W_bdWW`VWVad eaU[S^

W`Ua`fdS bSdS cgW eWge [`hWef[_W`fae USgeW_ [_bSUfae bae[f[hae \g`fa Sa eWg

b{T^[Ua%

Ba W`VWdWsa W^Wfdy`[Ua Va :xdg_ VW ASd]Wf[`Y GaU[S^ Va 6dSe[^ $ GaU[S^fWU#

>aeWU^Wd AadW[dS# `a Sdf[Ya ÑI_S Ua[eS t g_S Ua[eS# agfdS Ua[eS t agfdS Ua[eSÖ#

Ua`U^g[ cgW1

5 [Vt[S UW`fdS #̂ bad fdoe VSe Sf[h[VSVWe VW _Sd]Wf[`Y eaU[S^# t dWS [̂lSd
SszWe W_ cgW faVae ^gUdW_% Dd[_W[da# S Ua_g`[VSVW# bW^ae YS`Zae
aTf[Vae Ua_ S Sb [̂USsra Vae `ahae [̀ efdg_W`fae cgW bSeeS_ S WefSd
Sa eWg S^US`UW bSdS ea^gsra Vae eWge bdaT^W_Se# `a faVa ag W_ bSdfW2
eWYg`Va# a W_bdWW`VWVad eaU[S #̂ bad dWS^[lSd g_S Ssra Ua_ dWeg f̂SVae
WXWf[hae bSdS eWg b{T [̂Ua# V[dWfa ag [̀ V[dWfa2 fWdUW[da# S eaU[WVSVW Ua_a
g_ faVa cgW hu dWVgl[VS# `ra [_badfS S WeUS^S# Se V[XWdW`sSe cgW
S`fWe bWd_S`WU[S_ [ddWVgfwhW[e W bad X[_ a bdaX[ee[a`S^ VW _Sd]Wf[̀ Y
eaU[S #̂ cgW Sa Sgj[^[Sd `S bda_asra Va TW_$WefSd eaU[S^ fS_Tt_ dWUWTW
eWge Za`adod[ae% !ACF9=F5# >aeWU^Wd# )''+"%

*%+ 5 5D@=756=@=8589 8C A5F?9H=B; GC7=5@

8W SUadVa Ua_ a cgW Xa[ SbdWeW`fSVa S`fWd[ad_W`fW# `afS$eW cgW a `ae

9efSVae I`[Vae# a Ua`UW[fa VW _Sd]Wf[`Y GaU[S^ \o fW_ _S[e VW *' S`ae VW

Z[efxd[S% 9`fdWfS`fa# Ua_ dW^Ssra US_bS`ZSe eaU[S[e# a _tV[Ua F[UZSdV AS`aXX Xa[

" 



b[a`W[da# ba[e \o `S VtUSVS VW -' gf[^[lag$eW VS Ua_g`[USsra bSdS X[`e bdWhW`f[hae

W_ eS{VW b{T^[US# Ua`hW`U[Va VW cgW S _We_S bdabSYS`VS cgW hW`V[S U[YSddae

fS_Tt_ baVWd[S hW`VWd S [Vt[S VW cgW Xg_Sd W`UgdfS S h[VS% !Ja^fa^[`[ F[USdVa#

Sdf[Ya"%

5^Yg`e S`ae _S[e fSdVW# DZ[̂ [b ?af^Wd W 9VgSdVa FaTWdfa SbWdXW[saSdS_
S fWeW% DSdS W^We# S Ua_g`[USsra fW_ eW_bdW ^[_[fWe `S _gVS`sS VW
ZoT[fae SddS[YSVae Ua_a a VW Xg_Sd# _Se a ASd]Wf[̀ Y# fdSfSVa W_ egS
_S[ad S_b^[fgVW Ua`UW[fgS[# baVWd[S eWd _S[e {f[̂ % If[ [̂lS`Va ae cgSfda
hW^Zae Dáe Va 7a_baefa VW ASd]Wf[̀ Y !bdaVgfa# bdWsa# ba f̀a VW
V[efd[Tg[sra W bda_asra"# S Vgb^S _aefdag cgW ZShWd[S _S[adWe
UZS`UWe VW YWdSd S V[_[̀ g[sra Va ZoT[fa VW Xg_Sd dWVgl[̀ Va S [̀Uaf[̀ S
Va bdaVgfa# Sg_W`fS`Va a bdWsa h[S [_baefae# WefSTW^WUW`Va
dWefd[szWe VW hW`VS W_ ba`fae VW V[efd[Tg[sra W bda_ahW`Va# bad _W[a
VW US_bS`ZSe VW bdabSYS`VS# S SeeaU[Ssra Va U[YSdda p VaW`sS W p
_adfW _S[e bdWUaUW% !JC@HC@=B=# F[USdVa% )''+"%

9`fdWfS`fa# `WefW _We_a Sdf[Ya# F[USdVa Ja^fa^[`[ SX[d_S cgW bSdS S^Yg`e

[VWx^aYae WefS Ua`UW[fgS^[lSsra W WefgVa VS Sb^[UST[^[VSVW Va _Sd]Wf[`Y Wefo

W`fdS`Va W_ egS fWdUW[dS YWdSsra# \o cgW SbWeSd VS bdSf[U[VSVW VW egS Sb^[USsra#

SbdWeW`fSVS bad ?af^Wd $ FaTWdfa# SUdWV[fS$eW cgW a ASd]Wf[`Y GaU[S^ bWdVW XadsS

cgS`Va Sb^[USVa WjU^ge[hS_W`fW W_ US_bS`ZSe [ea^SVSe VW SVasra VW

Ua_badfS_W`fae% 5 [Vt[S SfgS^ t VW cgW a `aha ASd]Wf[`Y GaU[S^ `ra VWhW SbW`Se

dWeYSfSd hW^ZSe Vwh[VSe eaU[S[e Va DSwe# _Se XadfS^WUWd a USb[fS^ eaU[S^ W a TW_

b{T^[Ua# dWVgl[`Va S u`XSeW `ae bdaT^W_Se# SfSUS`Va Se USgeSe W `ra ae WXW[fae W

TgeUS`Va ea^gszWe _S[e WXWf[hSe%

8W`fda VWeeW Ua`fWjfa# ?af^Wd SX[d_S cgW bSdS S bdWbSdSsra VW g_S

US_bS`ZS VW _Sd]Wf[`Y eaU[S^ VWhW$eW bd[_W[dS_W`fW [VW`f[X[USd U[`Ua W^W_W`fae

bd[`U[bS[e1 !?af^Wd D%# (00)# b% )("1

)$ 5J^\J1 a aT\Wf[ha eaU[S^ cgW h[eS VSd g_S dWebaefS VWeW\ohW^ S

g_ bdaT^W_S eaU[S^%
*$ 3PNW]N MN V^MJWfJ1 g_ [`V[hwVga ag adYS`[lSsra ag g_S S^[S`sS

cgW bdaUgdW [`fdaVgl[d S _gVS`sS eaU[S^ cgW [`UadbadW S

US_bS`ZS%

"!



+$ 3MX]JW]N\ N\LXUQRMX\ LXVX JU_X1 [`V[hwVgae# Ydgbae ag

babg^SszWe [`fW[dSe cgW Ua`ef[fgW_ ae S^hae Vae SbW^ae bSdS S

_gVS`sS XW[fae bW^ae WebWU[S^[efSe VW ASd]Wf[`Y GaU[S^%

,$ 5JWJR\1 h[Se VW Ua_g`[USsra W V[efd[Tg[sra SfdShte VSe cgS[e ae

SYW`fWe VW _gVS`sS eaU[S^ W ae SVafS`fWe WeUa^Z[Vae Ua_a S^ha

fdaUS_ W fdS`e_[fW_ [`X^gu`U[S W dWebaefS W`fdW e[%

-$ 7\][J]gPRJ MN V^MJWfJ1 S V[dWsra W a bdaYdS_S SVafSVae bad g_

SYW`fW VW _gVS`sS bSdS [`fdaVgl[d S fdS`eXad_Ssra VSe Sf[fgVWe W

Va Ua_badfS_W`fa Vae SVafS`fWe WeUa^Z[Vae Ua_a S^ha%

@aYa# A[YgW^ Xa`fWe SX[d_S cgW1

5 SfgSsra eaU[S^ VWhW eWd eW_bdW WefdSftY[US2 ag eW\S# VWX[̀ [VS S bSdf[d
Va W`fW`V[_W`fa VS dWS^[VSVW W_ cgW eW h[hW% C bdaUWeeS_W`fa VWeeS
dWS^[VSVW W a VWeW`ha^h[_W`fa VW `ahSe [̀ fWdhW`szWe cgW Ua f̀d[TgS_
bSdS S Ua`ea [̂VSsra VW ba^wf[USe b{T [̂USe W eaU[S[e era V[dWfd[lWe cgW
aXWdWUW_ S abadfg`[VSVW VW eW h[hWd W_ g_S eaU[WVSVW fdS`eXad_SVS#
Ua`h[hW`Va eaT bdWUW[fae tf[Uae W TgeUS`Va S Wc|[VSVW
eaU[S %̂!:CBH9G# A[YgW^# b% -*"

8[S`fW VW aT\Wf[hae fra bdaXg`Vae# dWXWdW`fWe S _aT[^[lSszWe W _gVS`sSe

eaU[S[e# JS^cg[d[S HZWaVada# W_ eWg Sdf[Ya Ñ:Sfae W 7a`UW[fae eaTdW ASd]Wf[`Y

GaU[S^Ö# bgT^[USVa `a e[fW Va GaU[S^fWU# bdabzW g_S dW^W[fgdS VS Xg`sra VS

DWecg[eS AWdUSVa^xY[US Ua_WdU[S^ bSdS a _WdUSVa eaU[S^# a`VW eWdra WefgVSVae

SebWUfae dWXWdW`fWe p _W^Zad[S VS cgS^[VSVW VW h[VS VS eaU[WVSVW% 5fdShte VWefSe

bWecg[eSe fad`Sd$eW$[S baeewhW^ W`XSf[lSd [`fWdWeeWe# Ua`ZWU[_W`fae# bdof[USe W

Sf[fgVWe VS eaU[WVSVW# bSdS cgW `ra aUaddS g_S XgYS VS dWS^[VSVW# WefSTW^WUW`Va

a TW`WXwU[a Ua^Wf[ha Ua_a bd[ad[VSVW W baVW`Va W`fra VWX[`[d cgS^ S dW^Whq`U[S VW

g_S VWfWd_[`SVS Ssra eaU[S^ bSdS a VWeW`ha^h[_W`fa W _gVS`sS Ua_badfS_W`fS^

VS eaU[WVSVW%

5 I`[hWde[VSVW VW <SdhSdV SbgV :CBH9G !)''(" VWeW`ha^hWg g_ cgSVda

cgW baee[T[^[fS g_S _W^Zad h[egS^[lSsra VS dW^Ssra Wj[efW`fW W`fdW ae `whW[e VW

VW_S`VS W VW `WUWee[VSVW `a _WdUSVa eaU[S^1

""



B w h W ^ V W 8 W _ S ` V S
< MH _ T[ U M QV \W [M\WZM# m WRIV UUQQL\MQZ

7a_ TSeW `WefW cgSVda# JS^cg[d[S Wjb^[US cgW Se bWecg[eSe bSdS a

VWeW`ha^h[_W`fa VW SszWe VW _Sd]Wf[`Y eaU[S^ baVW_ eWd egTV[h[V[VSe W_ VgSe

USfWYad[Se1

(" bWecg[eSe _WdUSVa^xY[USe eaU[S[e bSdS a dWUa`ZWU[_W`fa ag bda_asra Va `whW^

VW VW_S`VS2 W )" bWecg[eSe ftU`[Ua$U[`WfwX[USe bSdS a ^WhS`fS_W`fa Va `whW^ VW

`WUWee[VSVW VW bdaVgfae eaU[S[e W h[`Ug^Ssra Ua_ Se ba^wf[USe b{T^[USe% DaVW`Va

S_TSe eWdW_ cgS^[X[USVSe Ua_a _tfaVa VW bWecg[eS cgS`f[fSf[hS W cgS^[fSf[hS%

!HZWaVada# JS^cg[d[S# Sdf[Ya"%

GW`Va See[_# Se US_bS`ZSe VW _Sd]Wf[`Y eaU[S^ VWhW_ Ua`fW_b^Sd

bWecg[eS _WdUSVa^xY[US eaU[S^# VWX[`[sra VW _Sd]Wf[`Y _[j !bdaVgfa# bdWsa#

bda_asra W ba`fa$VW$V[efd[Tg[sra eaU[S^" W VWeW`ha^h[_W`fa bdaYdS_of[Ua

WefdSftY[Ua# S^t_ VW ShS^[Ssra VW [_bSUfa eaU[S^% 7a_ WXW[fa# S bda_asra t

SbW`Se g_ Vae Ua_ba`W`fWe Va eWg _Sd]Wf[`Y _[j eaU[S^% 9_TadS VWhS eWd

eW_bdW TW_ XW[fS# S bda_asra WefSdo XSVSVS Sa XdSUSeea eW `ra h[Wd

SUa_bS`ZSVS VW bWecg[eS# b^S`W\S_W`fa# _a`[fadS_W`fa W ShS^[Ssra VW [_bSUfa

VSe [`fWdhW`szWe eaU[S[e%

"#



BafS$eW# badfS`fa# cgW SfdShte VS gf[^[lSsra Vae _tfaVae W Ua`ZWU[_W`fae

VW bWecg[eS Wj[efW`fWe `a _Sd]Wf[`Y Ua`hW`U[a`S^# fad`S$eW _S[e XoU[^ VWX[`[d S

YWefra WefdSftY[US Va bdaUWeea VW _aT[^[lSsra W _gVS`sS eaU[S^ S bSdf[d VS

SVasra VW Ua`ZWU[_W`fae# Sf[fgVWe W bdof[USe eaU[S[e# TW_ Ua_a YSdS`f[d a TW_$
WefSd eaU[S^%

*%, A5F?9H=B; GC7=5@ 9 5 DC@äH=75 GC7=5@

8W`fda VWefS S`o^[eW VS Sb^[UST[^[VSVW Va ASd]Wf[`Y GaU[S^ `S dWS^[VSVW

6dSe[^W[dS# fad`S$eW [_badfS`fW dWeeS^fSd ae hw`Ug^ae Wj[efW`fWe Ua_ ba^wf[USe

eaU[S[e W b{T^[USe# `a eW`f[Va W_ cgW ae W_bdWW`V[_W`fae W dWVWe ea^[Vod[Se W Se

[̀ fWdhW`szWe eaU[S[e `ra baVW_ WefSd VWeh[`Ug^SVSe Va Sba[a YahWd`S_W`fS^%

BS ew`fWeW VW ;[dSdV !)''+"# a XaUa W_bdWeSd[S^ pe adYS`[lSszWe eaU[S[e

ea_W`fW baVW fWd WX[UoU[S# WX[U[u`U[S W WXWf[h[VSVW# eW Ua_b^W_W`fSVa Ua_

ba^wf[USe VW See[efu`U[S# bdWhW`sra W bda_asra VW abadfg`[VSVWe% :a`fWe !)''("

Ua_b^W_W`fS WefS h[era W SX[d_S cgW a XaUa W_ ba^wf[USe b{T^[USe dWbdWeW`fS g_

f[ba VW [`hWef[_W`fa cgW bdWh[`W Vwh[VSe eaU[S[e# Ua_a Se USgeSVSe bW^a

VWeW_bdWYa# TS[jS WeUa^Sd[VSVW# W`fdW hod[Se agfdSe%

9`fdWfS`fa# 7WU[^[S GfgVSdf SbdWeW`fS g_S S`o^[eW TSefS`fW [`fWdWeeS`fW

eaTdW WefW Seeg`fa# Sa SX[d_Sd cgW1
5 [_b^W_W`fSsra VW ba ŵf[USe b{T [̂USe W eaU[S[e# `ra W`fW`V[VS
ea_W`fW Ua_a g_ VWhWd VW 9efSVa# _Se Ua_a g_ V[dW[fa eaU[S #̂ VWhW
eWd e[fgSVS W_ g_ Ua`fWjfa ba ŵf[Ua W eaU[S^ a`VW S VW_aUdSU[S `adfW[W
Se SszWe cgW era [̀ WdW`fWe Sa WjWdUwU[a VS YWefra eaU[S^% 9efSe SszWe
[_b [̂US_ W_ STd[d US`S[e VW bSdf[U[bSsra Vae V[hWdeae eWY_W`fae
eaU[S[e# TgeUS`Va Wh[fSd cgS^cgWd Xad_S VW V[eUd[_[̀ Ssra W
_SdY[̀ S [̂lSsra eaU[S #̂ W# bd[̀ U[bS^_W`fW# e[fgS`Va ae [̀ fWdWeeWe
Ua^Wf[hae SU[_S Vae [̀ fWdWeeWe bd[hSVae% O%%%P =̀ VWbW`VW`fW_W`fW Va
[̂̀ WS_W`fa WefdSftY[Ua ag ba ŵf[Ua SVafSVa# cgW_ fa_S Se VWU[ezWe VW
g_S [`fWdhW`sra eaU[S #̂ eW_bdW fWdo VW Ua`fSd Ua_ a Sba[a VScgW^We
cgW eWdra SVafS`fWe Vae eWge bdaVgfae eaU[S[e W&ag gegod[ae Vae
eWdh[sae b{T [̂Uae bda_ah[Vae bad W^S% AS[e Va cgW bSdf[U[bSsra ba ŵf[US#
fdSfS$eW WebWU[X[US_W`fW Va W`ha^h[_W`fa Vae SVafS`fWe W eWY_W f̀ae
TW`WX[U[od[ae `a b^S`W\S_W`fa W [_b^W_W`fSsra VW bdaYdS_Se%
!GHI85FH# 7WUŵ [S% )''-"

"$



9efS S`o^[eW TSeW[S$eW `a XSfa VW cgW WefdSftY[Se eaU[S[e cgW bSdfW_ VW

U[_S bSdS TS[ja fu_ XS^ZSVa W_ Ua`eWYg[d g_ [_bSUfa bae[f[ha `a TW_$WefSd VSe

bWeeaSe% 8WeeS Xad_S# S ba^wf[US eaU[S^ `WUWee[fS fS`fa VS SeeWeead[S VS YWefra

VW ASd]Wf[`Y GaU[S^ cgS`fa a [`hWdea# \o cgW g_ bdaUWeea VW VWeW`ha^h[_W`fa

_S[e bSdf[U[bSf[ha# `WeeWe fWd_ae# [_b^[US S `WUWee[VSVW VS gf[^[lSsra VW

XWddS_W`fSe WefdSftY[USe VW _Sd]Wf[`Y W Ua_g`[USsra# [`fWYdSVSe W_ g_

bdaUWeea Y^aTS^ VW b^S`W\S_W`fa cgW ^WhW W_ Ua`fS Se [`fWdhW`szWe eaU[S[e W Se
ba^wf[USe b{T^[USe W eaU[S[e%

8WeeS Xad_S a fdSTS^Za Va ASd]Wf[`Y GaU[S^ Ua_a WefdSftY[S VW

fdS`eXad_Ssra baVW eWd Ua`efSfSVa SfgS^_W`fW W_ bdaYdS_Se VW _adfS^[VSVW

[`XS`f[^# b^S`W\S_W`fa XS_[^[Sd# bdWhW`sra Sa STgea VW VdaYSe# W`fdW agfdae%

+% 9GHI8C 89 75GC $ DFC>9HC <CF5 <
!Xa`fW1 >aZ` G`ai 7a`eg^fad[S"

+%( 5DF9G9BH5mÅC

C <adS < t g_S 9efdSftY[S VW ASd]Wf[`Y GaU[S^ bW`eSVS \g`fa S Za_W`e

\ahW`e W V[d[Y[VS S Za_W`e \ahW`e# Ua_ a bdabxe[fa VW bda_ahWd g_ Wef[^a VW h[VS

Xg`VS_W`fSVa W_ Sf[fgVWe W Ua_badfS_W`fae _S[e [YgS^[fod[ae W`fdW Za_W`e W

_g^ZWdWe# `a gea VW bdWeWdhSf[hae W a `ra gea VW h[a^u`U[S Ua`fdS Se bSdUW[dSe%

5 WefdSftY[S Xa[ Ua`UWT[VS W_ eWfW_Tda VW )''( bW^S >aZ` G`ai 6dSe[^# a

=`ef[fgfa Dda_g`Va W S GG@ =`fWd`Sf[a`S^# W_ bSdUWd[S Ua_ a Ydgba 8W <X_NV YJ[J

<X_NV% Xad_SVa bad (- \ahW`e VW VgSe Ua_g`[VSVWe VW TS[jS dW`VS VS bWd[XWd[S

Va F[a VW >S`W[da%

$ >aZ` G`ai 6dSe[^ 7a`eg^fad[S $ 5 >aZ` G`ai 6dSe[^ t g_S W_bdWeS VW

Ua`eg^fad[S `S odWS VW eS{VW b{T^[US W _Sd]Wf[`Y eaU[S^ cgW fdSTS^ZS `S

V[eeW_[`Ssra W Sb^[USsra VW `ahae Ua`UW[fae `S odWS eaU[S^% 5^t_ V[eea# t

dWbdWeW`fS`fW VS GG@ =`fWd`Sf[a`S^# `a 6dSe[^# W [_badfSVadS Vae bdWeWdhSf[hae

<adS <%

"%



$ =`ef[fgfa Dda_g`Va $ C =`ef[fgfa Dda_g`Va t g_S CB; TdSe[^W[dS

eWV[SVS `a F[a VW >S`W[da# cgW fdSTS^ZS bSdS _W^ZadSd S cgS^[VSVW VW h[VS VW

Ud[S`sSe# SVa^WeUW`fWe W egSe XS_w^[Se% 8WeVW (000 VWeW`ha^hW g_ DdaYdS_S

XaUSVa `a W`ha^h[_W`fa WXWf[ha Vae Za_W`e \ahW`e W_ bda\Wfae W ba^wf[USe VW
bda_asra VW eS{VW%

$ GG@ =`fWd`SU[a`S^ $ 5 GG@ =`fWd`Sf[a`S^ t S W_bdWeS ^wVWd [`fWd`SU[a`S^

`a _WdUSVa VW bdWeWdhSf[hae% Dad _W[a VS egS _SdUS bd[`U[bS^# 8IF9L# S GG@

Sbx[S Sf[hS_W`fW bdaYdS_Se VW eWja eWYgda W fW_ Ua_a b{T^[Ua aT\Wf[ha ae

\ahW`e# bSdS Sg_W`fSd egS Ua`eU[u`U[S eaTdW a gea VW bdWeWdhSf[ha VW Xad_S

[`ahSVadS W Ua`efS`fW% 9^S t bSfdaU[`SVadS VW WhW`fae \ghW`[e# Sf[h[VSVWe

bda_aU[a`S[e# bgT^[U[VSVW W See[`ag# `a S`a bSeeSVa# g_S [_badfS`fW bSdUWd[S
Ua_ S AHJ%

+%(%( DdaYdS_S <

C Dda\Wfa <adS < XSl bSdfW Va ÑB[XP[JVJ :1 ][JKJQJWMX LXV QXVNW\

SX_NW\ WJ Y[XVXfeX MN \JlMN N NZmRMJMN MN PhWN[X'q C DdaYdS_S < t g_S

S^[S`sS [`fWd`SU[a`S^ cgW aXWdWUW SeeWeead[S ftU`[US S adYS`[lSszWe

YahWd`S_W`fS[e W `ra$YahWd`S_W`fS[e cgW YaefSd[S_ VW [`[U[Sd# XadfS^WUWd ag

ShS^[Sd bda\Wfae cgW h[eW_ S bda_asra VW eS{VW W VS Wc|[VSVW VW Yu`Wda W`fdW

Za_W`e \ahW`e% 9efW bdaYdS_S Xa[ Ud[SVa Ua_a g_S dWebaefS p g_ Ua`eW`ea

[`fWd`SU[a`S^ USVS hWl _S[e UdWeUW`fW VS `WUWee[VSVW VW W`ha^hWd# VW _S`W[dS

_S[e WXWf[hS# ae Za_W`e \ahW`e W_ bda\Wfae W ba^wf[USe VW bda_asra VW eS{VW W

SVWcgSdW_ Se adYS`[lSszWe bSdS W`XdW`fSdW_ WeeW VWeSX[a%

C DdaYdS_S <# Ua_bzW_$eW VW cgSfda Ua_ba`W`fWe [`fWYdSVae cgW

UaddWeba`VW_ Se fWU`a^aY[Se VWeW`ha^h[VSe bSdS a W`YS\S_W`fa Vae Za_W`e

\ahW`e% Hdue Vae Ua_ba`W`fWe Wefra dW^SU[a`SVae S STadVSYW`e bSdS fdSTS^Za VW

[`fWdhW`sra V[dWfS S babg^Ssra _SeUg^[`S \ahW_# bda_ahW`Va g_S _S[ad SfW`sra

eaTdW S [_badfq`U[S Va Ug[VSVa Ua_ S eS{VW W Wef[_g^S`Va Sf[fgVWe W

Ua_badfS_W`fae Wc|[fSf[hae VW Yu`Wda%

"&
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*$($' ?JRM\Q̂ W 7MZIT

@ZWUW^MZ ]U M[\QTW LM Q̂LI N]VLIUMV\ILW MU I\Q\]LM[ M KWUXWZ\IUMV\W[
UIQ[ QO]ITQ\eZQW[ MV\ZM PWUMV[ M U]TPMZM[" VW ][W LM XZM[MẐ I\Q̂ W[ M W VfW ][W
LM Q̂WTiVKQI KWV\ZI I[ XIZKMQZI[$

*$($( ?JRM\Q̂ W[ M[XMKjNQKW[

@ZWUW^MZ M[\QTW[ LM Q̂LI N]VLIUMV\ILW[ VW [M`W [MO]ZW" MU
ZMTIgkM[ MY]Q\I\Q̂ W[ LM OiVMZW M W VfW ][W LI Q̂WTiVKQI KWV\ZI I
U]TPMZ/
6IKQTQ\IZ W IKM[[W LW[ RW^MV[ IW[ XZM[MẐ I\Q̂ W[ VI KWU]VQLILM"
XWZUMQW LM [Q[\MUI[ IT\MZVI\Q̂ W[ LM LQ[\ZQJ]QgfW/
@ZWUW^MZ I KIXIKQ\IgfW XZWNQ[[QWVIT LW[ PWUMV[ RW^MV[" XWZ
UMQW LM KIUXIVPI QV[\Q\]KQWVIT M LW MV^WT̂ QUMV\W VI OM[\fW LW
XZWRM\W 8WZI 8$

*$($) CQ\]IgfW XZWJTMUI

5[\]LW[ LM ^eZQW[ XIj[M[ \MU LMUWV[\ZILW I KZM[KMV\M WKWZZiVKQI LM 194C
MV\ZM W[ ILWTM[KMV\M[" [MVLW Y]M" I\]ITUMV\M I[ \I`I[ LM VW^I[ QVNMKgkM[ [fW
UIQWZM[ MV\ZM I XWX]TIgfW RW^MU$ A]I[M UM\ILM LW[ VW^W[ KI[W[ LM 194C WKWZZM
MV\ZM W[ RW^MV[ KWU QLILM MV\ZM '+ M (* IVW[$ 3WV[QLMZIVLW Y]M I UIQWZQI LW[
LWMV\M[ M[\e VI NIQ̀ I LW[ (& IVW[" KWVKT]Q#[M Y]M I OZIVLM XIZ\M LI[ QVNMKgkM[
IKWV\MKM] VW XMZjWLW LI ILWTM[KiVKQI" ]UI ^Mb Y]M I LWMVgI XWLM NQKIZ XWZ
TWVOW \MUXW I[[QV\WUe\QKI$

4QIV\M LM[[I ZMITQLILM W XZWRM\W 8WZI 8" XWZ UMQW[ LM OZ]XW[ NWKIQ["
QLMV\QNQKW] I[ [MO]QV\M[ ZIbkM[ XIZI W VfW ][W LW XZM[MẐ I\Q̂ W.

?[RW^MV[ VfW M[\fW KWU I KIUQ[QVPI VI q8WZI 8r/

*$( 1>t<9C5 5CDB1Dd7931 45 =1B;5D9>7
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$ Ce \ahW`e `ra Wefra ('' eWYgda VS `WUWee[VSVW VS
US_[e[`ZS2

$ Ce \ahW`e `ra eSTW_ Ua_a `WYaU[Sd a gea VS US_[e[`ZS

Ua_ S bSdUW[dS%

+%)%+ D{T^[Ua 5^ha

a <adS < fdSTS^ZS Ua_ Za_W`e \ahW`e VW (, S )+ S`ae# VW Ua_g`[VSVWe VW

TS[jS dW`VS# h[`Ug^S`Va$eW S + _ah[_W`fae WebWUwX[Uae SeeaU[SVae S Ug^fgdS W

dWS^[VSVWe \ghW`[e1 a _ah[_W`fa ;@6H# a _ah[_W`fa <[b <ab# a _ah[_W`fa `WYda

W a _ah[_W`fa bW^ae V[dW[fae VS _g^ZWd%

+%)%+%( 5`o^[eW Va b{T^[Ua S^ha

BafS$eW g_ UdWeUW`fW Ua`eW`ea [`fWd`SU[a`S^ eaTdW S `WUWee[VSVW VW

[`U^g[d ae Za_W`e \ahW`e VW g_S Xad_S _S[e SVWcgSVS# `Se [`[U[Sf[hSe ha^fSVS

bSdS S eS{VW eWjgS^ W dWbdaVgf[hS W bdWhW`sra VS h[a^u`U[S VW Yu`Wda# VWh[Va p

S^Yg`e SebWUfae Ua_a eWYgW1

$ 5 bSdf[d VW bWecg[eSe dWS^[lSVSe `a 6dSe[^ W W_ agfdae bSweWe#

eSTW$eW cgW `ra _S[ad[S VSe hWlWe# era ae Za_W`e cgW

VWU[VW_ W Ua`fda^S_ Ua_a W cgS`Va Se _g^ZWdWe \ahW`e fu_

dW^SszWe eWjgS[e2

$ Ce Za_W`e \ahW`e fu_ egS bdxbd[S WebWU[X[U[VSVW `ae fW_Se VW

eS{VW eWjgS^ W dWbdaVgf[hS W `WUWee[VSVW VW [`Xad_Ssra2

$ 5 Xad_S VW [`fWdSsra `Se dW^SszWe w`f[_Se Ua_WsS `S

SVa^WeUu`U[S W baVW Ua`f[`gSd `S XSeW SVg^fS VS h[VS2

$ :dWc|W`fW_W`fW# ae Za_W`e \ahW`e era _S[e bdabwU[ae W fW_

_S[e fW_ba S bSdf[U[bSsra W_ Ydgbae W Sf[h[VSVWe WVgUSf[hSe

Va cgW Za_W`e SVg^fae%

#



*$($+ @TIVW LM 1gfW # 1JWZLIOMU LW XZWRM\W 8WZI 8

5 STadVSYW_# S UaWera W S XadsS Va :X[J : Wefra Xg`VS_W`fSVSe `a
eWYg[`fW fd[bt1

$ 9_bdWYST[^[VSVW1 a bda\Wfa aXWdWUW hS^[aeS abadfg`[VSVW bSdS

ae Za_W`e \ahW`e# [`UadbadS`Va$ae Sa _WdUSVa Xad_S^ VW

fdSTS^Za# W bda_ahW`Va ZST[^[VSVWe VW `WYaU[Ssra [_badfS`fWe

bSdS S h[VS bdaX[ee[a`S^% C XaUa t S USbSU[fSsra VW \ahW`e bSdS

S SfgSsra W_ egSe bdxbd[Se Ua_g`[VSVWe# a`VW a Ua`fda^W W ae

dWeg^fSVae VSe SszWe eW\S_ VW dWeba`eST[^[VSVW Vae bdxbd[ae

Za_W`e \ahW`e% C Ua`UW[fa VW W_bdWYST[^[VSVW t Scg[ fdSfSVa

VW _aVa V[XWdW`U[SVa# ba[e hS[ _g[fa S^t_ VS e[_b^We aXWdfS VW

g_ fdSTS^Za% 5 W_bdWYST[^[VSVW t bSgfSVS bad g_ fdW[`S_W`fa

cgW W`e[`W ae \ahW`e S YWd[d W UaadVW`Sd# VW Xad_S WefdSftY[US#

Sf[h[VSVWe eaU[S[e%

$ 5UWee[T[^[VSVW $ G[efW_S 5^fWd`Sf[ha VW 8[efd[Tg[sra1 a

aT\Wf[ha t ^WhSd ae bdWeWdhSf[hae bSdS Ua_g`[VSVWe VW TS[jS

dW`VS# W_ ba`fae VW hW`VS V[hWde[X[USVae W Ua_ bdWsa

SUWeewhW^ p babg^Ssra% C XaUa Wefo W_ XSU[^[fSd a SUWeea pe

US_[e[`ZSe W# Sa _We_a fW_ba# dWeYgSdVSd ae Ugefae VW

bdaVgsra# [_badfSsra# Sd_SlW`S_W`fa# V[efd[Tg[sra W ^gUda bSdS

S Xad_Ssra Va Xg`Va dafSf[ha# S eWd UaadVW`SVa bW^ae \ahW`e%

$ 9ef[^a VW J[VS1 a bda\Wfa bda_ahW g_ `aha Wef[^a VW h[VS bSdS

ae Za_W`e \ahW`e# cgW TgeUS fdS`eXad_Sd hW^Zae ZoT[fae W Ud[Sd

`ahae Ua_badfS_W`fae W_ dW^Ssra Sa gea VW bdWeWdhSf[hae W

dW^SszWe VW Yu`Wda% C XaUa t UW`fdSVa `a dWebW[fa W `S

Wcg[VSVW Ua_a TSeWe bSdS g_ `aha _aVW^a VW dW^SU[a`S_W`fa

W`fdW Za_W`e W _g^ZWdWe%

# 



9efWe fdue htdf[UWe era S Weeu`U[S Va bda\Wfa cgW h[eS [`UdW_W`fSd a

`{_Wda VW Za_W`e \ahW`e cgW geS_ US_[e[`ZS VW Xad_S Ua`e[efW`fW Sa1

$ A9@<CF5F a SUWea Sa bdWeWdhSf[ha2

$ 9LD@CF5F ba`fae VW hW`VS S^fWd`Sf[hae !`ra$fdSV[U[a`S[e"2

$ =BH9;F5F [`fWdhW`szWe eaU[S[e Ua_ S hW`VS VW

bdWeWdhSf[hae $ Ud[S`Va abadfg`[VSVWe bSdS ae Za_W`e \ahW`e

VW eW W`ha^hWd W_ Sf[h[VSVWe YWdSVadSe VW dW`VS $ !XaUa `S

egefW`fST[^[VSVW W W_bdWYST[^[VSVW"2

$ DFCACJ9F g_ Wef[^a VW h[VS VW dWebW[fa W SgfaUa`X[S`sS $

W`YS\S`Va [_badfS`fWe ^wVWdWe Ua_g`[fod[ae W VW ab[`[ra%

5^t_ V[eea# a bda\Wfa <adS <# Xa[ VWeW`ha^h[Va VW Xad_S cgW ae \ahW`e

eW\S_ W`ha^h[Vae V[dWfS_W`fW W bSdf[U[bW_ Va bdaUWeea VW fa_SVS VW VWU[ezWe

eaTdW Seeg`fae V[dWfS_W`fW dW^SU[a`SVae Sae dWeg^fSVae Va bda\Wfa% 9eeW

bdaUWeea Wj[YW Ua_bda_Wf[_W`fa Vae \ahW`e W S TgeUS bW^a SbdW`V[lSVa% C <adS

< hS[ bdabadU[a`Sd Sae \ahW`e1

$ 9jbWd[u`U[SVW fdSTS^ZSd W_ Wcg[bW1 USbSU[VSVW VW fdSTS^ZSd

W_ Ua`\g`fa a eW`f[Va VW dWeba`eST[^[VSVW VW egSe SszWe W Va

Ydgba# S [`fWdSf[h[VSVW S TgeUS VW dWeg^fSVae [`V[h[VgS[e W

Ua^Wf[hae2

$ 9jbWd[u`U[S W hW`VSe eaU[S[e1 7a_g`[USsra W `WYaU[Ssra#

cgW Ua`e[efW `S USbSU[VSVW VW bSeeSd S _W`eSYW_ WeeW`U[S^

eaTdW S bda_asra VW g_ Wef[^a VW h[VS# a gea Va bdWeWdhSf[ha W

S `ra h[a^u`U[S Ua`fdS S bSdUW[dS2
$ :a`fW VW dW`VS1 S USbSU[fSsra VW cgW ae Za_W`e \ahW`e hra

TW`WX[U[Sd# fW_# fS_Tt_# a bdabaefa VW bdWbSdS$^ae bSdS bx

_WdUSVa VW fdSTS^Za% 5 bSdf[U[bSsra `S YWefra Va bda\Wfa W

hW`VS Va <adS < dWbdWeW`fS g_ bdaUWeea VW USbSU[fSsra

bdaX[ee[a`S^ W VW W_bdWYST[^[VSVW# \o cgW ae \ahW`e era

dW_g`WdSVae Ua_a Ua`eg^fadWe W# Ua_a Ydgba# bSdf[U[bS_ VS

dWUW[fS VSe hW`VSe%

#!



$ ;Wefra VW bSdUWd[S1 bSdS SeeWYgdSd g_S _S[ad WX[UoU[S Va

bdaUWeea VW [_b^W_W`fSsra Va <adS <# ae fWd_ae VS bSdUWd[S

era WefSTW^WU[Vae W`fdW ae Ydgbae VW \ahW`e W S adYS`[lSsra

bda_afadS ! >aZ`G`ai6dSe[^ W agfdS adYS`[lSsra dWb^[USVadS"%

=efa bWd_[f[do cgW USVS bSdUW[da WefW\S U[W`fW W U^Sda Va eWg

Ua`fd[Tgfa W Vae TW`WXwU[ae WebWdSVae%

+%)%- ASd]Wf[`Y A[j GaU[S^

$ DdaVgfa GaU[S^1 :X[J : bdWfW`VW bda_ahWd g_ Wef[^a VW h[VS

Xg`VS_W`fSVa W_ Sf[fgVWe W Ua_badfS_W`fae _S[e Wc|[fSf[hae

W`fdW Za_W`e W _g^ZWdWe# a `ra gea VW h[a^u`U[S bad Za_W`e

\ahW`e bSdS Ua_ egSe bSdUW[dSe# W a gea Va bdWeWdhSf[ha%

$ HWU`a^aY[S GaU[S^1 S fWU`a^aY[S eaU[S^ S eWd geSVS bSdS

XSU[^[fSd S SVasra Vae Ua_badfS_W`fae VWX[`[Vae `a bdaVgfa

eaU[S^ t a bdWeWdhSf[ha :X[J :'

& D{T^[Ua 5VafS`fW1 :X[J : t VWeW`ha^h[Va bad Za_W`e \ahW`e

W bSdS Za_W`e \ahW`e# W`fdW (, W )+ S`ae%

$ DWeeaS^1 era ae Za_W`e \ahW`e cgW fdSTS^ZS_ Ua_a SYW`fWe

VW _gVS`sS `S Ua_g`[VSVW# bda_ahW`Va a bdWeWdhSf[ha :X[J

:'

& Da`fa VW 8[efd[Tg[sra1 faVae ae ^aUS[e a`VW ae \ahW`e

U[dUg^S_# `ae cgS[e eW baeeS bda_ahWd a Wef[^a VW h[VS VWX[`[Va

`a bdaVgfa eaU[S^ W eW baeeS V[eba`[T[^[lSd a bdWeWdhSf[ha :X[J

:' 8WeeS Xad_S# ae ^gYSdWe VW V[efd[Tg[sra VS 5f[fgVW <adS <

WefSdra h[`Ug^SVae p XWefS# S^WYd[S# V[hWdera# See[_ Ua_a p

=`fWd`Wf# bad eWd g_ hWwUg^a _See[ha cgW bWd_[fW S

[`fWd[ad[lSsra VW Ua`UW[fae W _W`eSYW`e%

$ Dda_asra1 S _aT[^[lSsra Vae Za_W`e \ahW`e bSdS S SVasra

VW Ua_badfS_W`fae cgW a :X[J : bdWfW`VW bda_ahWd eWdo

#"



XW[fS bad _W[a VW WhW`fae `S Ua_g`[VSVW W _SfWd[S[e

bda_aU[a`S[e $ 5e US_bS`ZSe VW Ua_g`[USsra VS 5f[fgVW

<adS < VWhWdo cgWef[a`Sd `ad_Se fdSV[U[a`S[e VW Yu`Wda W

Wef[Y_Se Ua_a Za_aXaT[S W _SUZ[e_a# W `ra XaUSd ex W_

Ua_badfS_W`fae WebWUwX[Uae Va f[ba ÑgeW US_[e[`ZSÖ%

$ DdWsa GaU[S^1 a bdWsa VW SVafSd a gea Va bdWeWdhSf[ha `Se

dW^SszWe eWjgS[e t S^fa# ba[e ae Za_W`e \ahW`e bWdUWTW_ g_S

dWVgsra `a bdSlWd2 badcgW `ra fu_ SUWeea Sa bdWeWdhSf[ha `S

ÑZadS <Ö2 W badcgW `ra eSTW_ Ua_a geSd g_ bdWeWdhSf[ha% Dad

agfda ^SVa# ae TW`WXwU[ae bWdUWT[Vae# Ua_a a XSfa VW eW

bdafWYWd VW g_ bafW`U[S^ bdaT^W_S VW eS{VW# era bagUa

dW^WhS`fWe bSdS W^We# VSVS egS YdS`VW bWdUWbsra VW

hg^`WdST[^[VSVW% C XSfa VW g_S baeewhW^ YdSh[VWl t _af[ha VW

bdWaUgbSsra%

+%* 5mÇ9G 9GHF5Hn;=75G 89 A5F?9H=B;

8[S`fW VS S`o^[eW W VSe bdabaefSe SbdWeW`fSVSe bW^a bda\Wfa#ae \ahW`e

W`ha^h[Vae# W_ Ua`\g`fa Ua_ ae adYS`[lSVadWe W`ha^h[Vae# fa_SdS_ Se eWYg[`fWe

_WV[VSe VW ea^gsra1

$ 8WeW`ha^hWdS_ bdWeWdhSf[hae ha^fSVae bSdS \ahW`e# bSdS

SeeWYgdSd cgW ae \ahW`e f[hWeeW_ bdWeWdhSf[hae `a

_a_W`fa `WUWeeod[a# !a bdWeWdhSf[ha Xa[ VW`a_[`SVa

Ñ<CF5 <Ö"%

$ 8WeW`ha^hWdS_ [`efdgszWe bSdS eWg gea1 Baha# >ahW_#

GWYgda W DdSlWdaea2 S^t_ VW g_S dWh[efS $ <adS < $ S

eWd hW`V[VS \g`fa Ua_ a bdWeWdhSf[ha2

$ 8WeW`ha^hWdS_ g_ dSb# W`fdW agfdae _SfWd[S[e# W Xad_Se

bSdS S bda_asra Va bdWeWdhSf[ha <CF5 <%

##
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C <adS < t g_S `ahS _SdUS VW bdWeWdhSf[ha _SeUg^[`a# bdaVgl[Va bW^S

GG@ =`fWd`Sf[a`S^# W_bdWeS Td[fq`[US ^wVWd _g`V[S^ `a eWY_W`fa VW bdaVgfae bSdS

eS{VW W VWfW`fadS VW _SdUSe Ua_a S 8gdWj ]``V'gV\=VV$'

9`fdWfS`fa# a bdaUWeea VW VWeW`ha^h[_W`fa VWefS _SdUS Xa[ Ua_b^WfS_W`fW

^[VWdSVa bW^a Ydgba 6N <X_NV YJ[J <X_NV% W bdt$fWefSVa \g`fa S agfdae \ahW`e VS

Ua_g`[VSVW% 8W SUadVa Ua_ WeeS V[`q_[US VW fdSTS^Za# a bdWeWdhSf[ha :X[J : Xa[

W_ egS fafS^ V[_W`era Ua`UWT[Va Ua_ S bSdf[U[bSsra Vae \ahW`e cgW XSlW_ bSdfW

Va bda\Wfa1 S WeUa^ZS Va `a_W# S dWVSsra VSe [`efdgszWe VW gea W agfdSe

[`V[USszWe VW gea Va bdWeWdhSf[ha bSdS ae \ahW`e# S VWX[`[sra VSe WefdSftY[Se VW

V[efd[Tg[sra W a YWdW`U[S_W`fa VS bdxbd[S hW`VS Vae bdWeWdhSf[hae% BWefW

bdaUWeea# bSdf[U[bSf[ha W XaUSVa `S VW_S`VS# fS_Tt_ t VW^We a VWeW`Za VS

^aYa_SdUS W Vae bSUafWe cgW SUa_bS`ZSdra ae bdWeWdhSf[hae%!5`Wja ("

Ba Ua`fWjfa VS 9efdSftY[S <adS <# a bdWeWdhSf[ha VWhW eWd W`fW`V[Va

Ua_a g_S fWU`a^aY[S eaU[S^ W `ra bdaVgfa eaU[S^% =eea# badcgW fS[e fWU`a^aY[Se

XSU[^[fS_ S SVasra VW g_ VWfWd_[`SVa Ua_badfS_W`fa% Dadt_# `ra a t aT\Wfa a

cgW VWhW eWd SVafSVa# _Se S bdof[US%

8[XWdW`fW VSe VW_S[e _SdUSe VW bdWeWdhSf[hae# a <adS < bdWfW`VW eWd

_S[e cgW g_S US_[e[`ZS# cgWd eWd g_ SYW`fW fdS`eXad_SVad# USbSl VW [`X^gW`U[Sd

Ua_badfS_W`fae# XSlW`Va Ua_ cgW a gea Va bdWeWdhSf[ha eW\S g_S bdof[US Ua_g_

W`fdW ae TdSe[^W[dae% DSdS fS`fa# a <adS < fW_ V[dWU[a`SVa faVS S egS WefdSftY[S

bda_aU[a`S^# UZS_S`Va Se bWeeaSe bSdS g_S Sf[fgVW# g_ Wef[^a VW h[VS Ua_

bdof[USe eWjgS[e _S[e eWYgdSe%

BWefW Ua`fWjfa VWhW$eW fWd W_ Ua`fS cgW Se hW`VSe Va <CF5 < era

eW_bdW S`fWUWV[VSe VW g_ fdSTS^Za VW bda_asra Va Wef[^a VW h[VS W`fdW ae

Za_W`e \ahW`e# S SVasra VW g_ Ua_badfS_W`fa Wc|[fSf[ha VW Yu`Wda W S `ra

bdof[US VW h[a^u`U[S Ua`fdS S _g^ZWd !S`Wja )"% HdSfS$eW VW g_ fdSTS^Za `ra

ba`fgS^# _Se VW g_ bdaUWeea cgW TgeUS bdahaUSd _gVS`sSe YdSVgS[e# bSdS

_W^Zad# W`fdW <a_W`e >ahW`e%

#$
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5 bda_asra Va Wef[^a VW h[VS S cgW a ZadS Z eW bdabzW# eWdo XW[fS geS`Va

^[`YgSYW_# _W[ae W Se Xad_Se _S[e SVWcgSVSe VW XSlWd UZWYSd S _W`eSYW_ Sft a
b{T^[Ua S^ha# `S Ua_g`[VSVW a`VW W^W SfgS%

Ce _SfWd[S[e bda_aU[a`S[e gf[^[lSVae `a bda\Wfa era1 USdfSlWe# agfVaade#

USdfzWe# efS`Ve# _{e[US dSb# g`[Xad_We# W`fdW agfdae# Ua_ [_SYW`e W V[lWdWe

Ud[SVae Ua_ S bSdf[U[bSsra Vae \ahW`e dWbdWeW`fS`Va ae Ua_badfS_W`fae S eWdW_
bda_ah[Vae !S`Wja *"1

$ p:XVNVSX_NV Z^N LXW_N[\J% [N\YNR]J N L^RMJq'

& p:XVNV SX_NV Z^N J\\^VN% LXVYJ[]RUQJ N L^RMJq'

$ p:XVNV SX_NV Z^N N\L^]J% LXW_N[\J N L^RMJq

C bda\Wfa t V[hg^YSVa fS_Tt_ bad _W[ae VW Ua_g`[USsra Ua_g`[fod[ae

Ua_a1 doV[ae ^aUS[e# XSUZSVS bS^S Ua^SYW_ VW USdfSlWe W agfVaade# W`fdW agfdae

cgW eW\S_ [VW`f[X[USVae `S Ua_g`[VSVW%

8W SUadVa p absra VW Xd[eSd a TW`WXwU[a bWdUWT[Va Va gea Ua`e[efW`fW Va

bdWeWdhSf[hae W _[`[_[lSd S bWdUWbsra VSe TSddW[dSe Va eWg gea# a SbW^a h[egS^

VSe bWsSe dWX^WfW a Y^S_agd VSe TaSfWe# XWefSe# V[hWdera W S^WYd[S eW_bdW Ua_

u`XSeW `S [_SYW_ VS _SdUS bSdS cgW a bdWeWdhSf[ha eW\S dWUa`ZWU[Va Ua_a g_

ew_Ta^a VS Sf[fgVW bdx$Sf[hS# VS ^[TWdVSVW W Va dWebW[fa S e[ _We_a W Sae agfdae%

8WeeS Xad_S ae bda_afadWe Ua_g`[fod[ae VW hW`VS W`ha^h[Vae `a <adS <

era USbSU[fSVae bSdS cgW a eWg W`ha^h[_W`fa `ra eW ^[_[fW pe hW`VSe# _Se e[_ p

bda_asra VS 5f[fgVW <adS <% 9^We VWhW_ eW`f[d$eW bSdf[U[bS`fWe# Ua^STadS`Va

eaU[S^_W`fW `S bda_asra VW Ua_badfS_W`fae W _gVS`sSe eaU[S[e VW`fda VS egS

Ua_g`[VSVW%

+%*%* 5UWee[T[^[VSVW 5a DdWeWdhSf[ha <adS <

C <adS < Wefo Ud[S`Va WebSsae `ahae VW Ua_WdU[S^[lSsra# hS^ad[lS`Va Se

bWeeaSe cgW SUdWV[fS_ `a gea Va bdWeWdhSf[ha Ua_a bSdfW VW g_ Wef[^a VW h[VS

_S[e Zg_S`a W bae[f[ha% 5 YdS`VW _S[ad[S VW \ahW`e Ua`ZWUW ag W`Ua`fdS eWge

#%



bSdUW[dae W bSdUW[dSe eWjgS[e W_ ^gYSdWe `afgd`ae# eW\S_ WefWe TSdWe# TaSfWe#

XWefSe W eZaie% 9`fra# bad cgW `ra V[eba`[T[^[lSd a bdWeWdhSf[ha `WeeWe ^aUS[e4 C

VWeSX[a t SeeaU[Sd a gea VW bdWeWdhSf[ha S e[fgSszWe Uaf[V[S`Se W bdSlWdaeSe%

Dad [eea# `S WefdSftY[S <adS < t Xg`VS_W`fS^ V[eba`[T[^[lSd a bdWeWdhSf[ha

`a _S[ad `{_Wda VW ba`fae VW hW`VSe# Ud[S`Va WebSsae `ahae# W`fdW W^We1

SUSVW_[Se Webadf[hSe# ^a\Se VW dagbSe W SUWeexd[ae# ^a\Se VW V[eUae W VW WebadfWe#

TS`USe VW \ad`S^# TSdWe# TaSfWe# U[`W_Se W Sft h[S [`fWd`Wf# SfdShte Va badfS^

iii%Sf[fgVWZadSZ%Ua_%Td Ua_ g_S [_SYW_ _aVWd`S W SX[d_Sf[hS%

BWeeW eW`f[Va# a e[efW_S VW V[efd[Tg[sra fW_ S bdWaUgbSsra VW ^WhSd S

_W`eSYW_ !Wef[^a VW h[VS" cgW a <adS < bda_ahW W a bdWeWdhSf[ha <adS <# bSdS

\g`fa VW agfdae \ahW`e# XaUS`Va `a eWYg[`fW1

$ Had`Sd a bdWeWdhSf[ha W _SfWd[S[e bda_aU[a`S[e

SUWeewhW[e `ae ^gYSdWe a`VW ae \ahW`e eW W`Ua`fdS_#

YWdS^_W`fW# S`fWe VS bdof[US eWjgS^% DSdS [eea# eWdra

V[eba`[T[^[lSVSe `a Ua_tdU[a ^aUS^# TSddSUSe# ^S`UZa`WfWe#

XWefSe# XSd_oU[Se W agfdae ^gYSdWe `S Ua_g`[VSVW# [VW`f[X[USVae

Ua_a XdWc|W`fSVae bad \ahW`e2

$ BS bdWbSdSsra Vae ^a\[efSe W_ ^aUS[e VW hW`VS Va

bdWeWdhSf[hae# h[eS`Va Sa SfW`V[_W`fa dWUWbf[ha Vae \ahW`e# VW

Xad_S S `ra [`[T[$^ae# W S ad[W`fSd Ua_ _SfWd[S^%

+%*%+ GgefW`fST[^[VSVW 8a <adS <

DSdS Sf[`Y[d S egefW`fST[^[VSVW X[`S`UW[dS# a bda\Wfa <adS < Xa[ b^S`W\SVa VW

Xad_S cgW S dWUW[fS VW hW`VSe Va <adS < eW\S dWhWdf[VS bSdS ae bSdf[U[bS`fWe

V[dWfae `S [_b^W_W`fSsra Va bda\Wfa1 S >G6 W eWge bSdUW[dae%

(" I_S bSdUW^S bSdS S >G6# bSdS UaTd[d ae Ugefae VW Scg[e[sra Va

bdWeWdhSf[ha VS XoTd[US%

)" I_S bSdUW^S cgW eWdo dWhWdf[VS bSdS ae bSdUW[dae !CB;e" cgW

fdSTS^ZS_ `S [`[U[Sf[hS Va <adS <# bda_ahW`Va a Wef[^a VW h[VS# S V[efd[Tg[sra W

hW`VS Va <adS <# Ua_ S X[`S^[VSVW VW Ud[Sd g_ Xg`Va cgW eWdo gf[^[lSVa W_

#&



TW`WXwU[a Vae [`fWdWeeWe VS CB; ag Sf[h[VSVWe WebWUwX[USe bSdS S Ua`f[`g[VSVW

Va bda\Wfa%%
*" I_S bSdUW^S cgW eWdo dWhWdf[VS bSdS ae Ydgbae VW \ahW`e ag

SeeaU[Ssra VW \ahW`e cgW Wef[hWdW_ fdSTS^ZS`Va `S [`[U[Sf[hS Va <%Ua_%<#

bda_ahW`Va a Wef[^a VW h[VS 5f[fgVW <adS <# S V[efd[Tg[sra W S hW`VS Va <adS

<%

5 hW`VS VW bdWeWdhSf[hae `ra t a aT\Wf[ha Va <adS <# _Se g_ Vae _W[ae

bd[`U[bS[e bSdS WefdgfgdSd S egefW`fST[^[VSVW Va Dda\Wfa% C XaUa Va <adS < t

Sg_W`fSd a `{_Wda VW SVa^WeUW`fWe W \ahW`e YSke Va eWY_W`fa <G< cgW geS_

US_[e[`ZSe% DSdS fS`fa# S `WYaU[Ssra bSdS a gea VW bdWeWdhSf[hae t Xg`VS_W`fS^%

C ][f VS 9efdSftY[S <adS < fW_ ae eWYg[`fWe Ua_ba`W`fWe1

$ AS`gS^ Va <adS <

$ Ce DdWeWdhSf[hae <adS <

$ :a^VWd <adS <

$ ASfWd[S^ Dda_aU[a`S^

+%*%, 5hS^[Ssra 8ae FWeg^fSVae

DSdS _WV[d Se _gVS`sSe `a Ua_badfS_W`fa W `Se Sf[fgVWe Vae Za_W`e

\ahW`e%VW SUadVa Ua_ Se bWdebWUf[hS Va <adS <# Xa[ gf[^[lSVS g_S _WfaVa^aY[S

VW`a_[`SVS VW 9eUS^S VW 9cg[VSVW VW ;u`Wda !99;"% 7a_ TSeW `WefS

_WfaVa^aY[S XadS_ W^STadSVSe bWdYg`fSe cgW era geSVSe bSdS ShS^[Sd# VW`fda VS

Ug^fgdS VS Ua_g`[VSVW a`VW a <adS < t [_b^W_W`fSVa# SebWUfae cgW VWX[`W_ S

_SeUg^[`[VSVW# Za_W_ Ua_ Sf[fgVWe _S[e Wcg[fSf[hSe VW Yu`Wda# W Ua_badfS_W`fa

Vae Za_W`e cgS`fa Sa gea VW bdWeWdhSf[hae W a `ra gea VS h[a^u`U[S# !S`Wja +"

9eeSe bWdYg`fSe era geSVSe `S XSeW [`[U[S^ Va bda\Wfa !^[`ZS VW TSeW" W Sa

X[_ VS [`fWdhW`sra bSdS ShS^[Sd a [_bSUfa%

BWefW Ua`fWjfa# eWYgW a YdoX[Ua VS ShS^[Ssra Va [_bSUfa Va bda\Wfa ZadS <

`Se Ua_g`[VSVWe VW 6S`Yg W ASdt1

#'



6S`Yg ASdt

!`3 ,'/# (+$), S`ae"

+%+ 5Bâ@=G9 7CB7@IG=J5

BafS$eW cgW a bda\Wfa :X[J : baeeg[# TSe[US_W`fW# cgSfda USdSUfWdwef[USe

cgW a XSlW_ {`[Ua W eW_ bdWUWVW`fWe `a 6dSe[^ W [`fWd`SU[a`S^_W`fW1

(% C bda\Wfa Ua`fS Ua_ a W`ha^h[_W`fa VW g_S W_bdWeS bd[hSVS

[`fWd`SU[a`S^ !GG@ =`fWd`Sf[a`S^# ^wVWd [`fWd`SU[a`S^ `a _WdUSVa VW bdaVgfae bSdS S

eS{VW W bdWeWdhSf[hae"% IegS^_W`fW# a X[`S`U[S_W`fa bSdS WefW f[ba VW bda\Wfa

hW_ VW SYu`U[Se [`fWd`SU[a`S[e VW VWeW`ha^h[_W`fa# W_ Xad_S VW VaSszWe W

bdWsae egTe[V[SVae2

)% 5 WefdSftY[S Xa[ VWeW`ha^h[VS YJ[J W LXV ae Za_W`e \ahW`e# ae cgS[e

eW Ua`ef[fgW_ dWbdWeW`fS`fWe VS babg^Ssra SVafS`fW !WefdSftY[S XaUSVS `S

VW_S`VS É Za_W`e \ahW`e É W `ra ea_W`fW `S aXWdfS É bdWsa W V[efd[Tg[sra"2

*% C bda\Wfa h[eS p YWdSsra VW dW`VS bSdS ae \ahW`e W`ha^h[Vae#

_WV[S`fW WefdSftY[Se [`ahSVadSe VW hW`VS W V[efd[Tg[sra \g`fa S bWcgW`ae

Ua_WdU[S`fWe W hW`VS V[dWfS bW^ae 5YW`fWe 7a_g`[fod[ae VW DdWhW`sra% 8WeeS#(



Xad_S# Se SszWe fS_Tt_ VWeW`ha^hW_ g_ bdaVgf[ha dWUgdea VW W_bdWYST[^[VSVW

bSdS WefWe \ahW`e2

+% 5 WefdSftY[S Xa[ VWeW`ZSVS bSdS eWd X[`S`UW[dS W eaU[S^_W`fW

egefW`fohW^% :[`S`UW[dS_W`fW# ba[e `ra VWbW`VWdo VW VaSszWe ag egTewV[ae2 W

eaU[S^_W`fW# ba[e bSdfW Va ^gUda VS hW`VS VW bdWeWdhSf[hae t VWef[`SVS S g_

Xg`Va VW bda_asra bSdS a gea VW bdWeWdhSf[hae W# VW dW^SszWe _S[e [YgS^[fod[Se

W`fdW Za_W`e W _g^ZWdWe# UaadVW`SVa bW^ae 5YW`fWe 7a_g`[fod[ae VW DdWhW`sra

$ ;dgba VW >ahW_ bSdS >ahW_%

5ee[_# SfdShte VS hW`VS VW bdWeWdhSf[hae# a bda\Wfa ZadS Z# aT\Wf[hS SU[_S

VW fgVa# S bda_asra Va Wef[^a VW h[VS W`fdW ae Za_W`e \ahW`e% HdSfS$eW VW g_

fdSTS^Za [̀ ahSVad# VW Ua`hW`U[_W`fa# g_ bdaUWeea YdSVgS^ _gVS`sSe VW`fda

VWeeW b{T^[Ua% 9eeS _gVS`sS VW Ua_badfS_W`fa# S fa_SVS VW Ua`eU[u`U[S W_

dW^Ssra S egS eS{VW W VW eWg bSdUW[da t cgW ^WhSdo WefS bWeeaS S bdaUgdSd

bdSf[USd eWja eWYgda W# bad fS`fa# a bdWeWdhSf[ha <adS <% EgS`Va WefW Ua`\g`fa VW

XSfadWe eW aTeWdhSdW_# Ua`U^g[$eW cgW a bda\Wfa fWdo bdahaUSVa _gVS`sS `Se

Sf[fgVWe VSe bWeeaSe% 9# Ua_a [efa t Xg`VS_W`fSVa `ae hS^adWe W UdW`sSe VSe

bWeeaSe# SUdWV[fS$eW cgW S _gVS`sS eWdo bWd_S`W`fW# Sf[`Y[`Va See[_ S

egefW`fST[^[VSVW eaU[S^%

5ee[_# V[S`fW Va b^S`W\S_W`fa# VWeW`ha^h[_W`fa W dWeg^fSVae S^US`sSVae

bW^a bda\Wfa# baVW$eW Ua`U^g[d S^Yg`e SebWUfae [_badfS`fWe `a cgW V[l dWebW[fa

p WX[UoU[S W WefdgfgdS VW g_S Ssra eaU[S^1

$ 9efdSftY[Se VW _Sd]Wf[`Y eaU[S^ W bda\Wfae cgW cgWef[a`S_

`ad_Se fdSV[U[a`S[e VW Yu`Wda# W `ra ex Ua_badfS_W`fae# fu_

_S[ad [_bSUfa W_ dWVgl[d S V[eeW_[`Ssra VW 8GH&5=8G W

Sg_W`fSd a gea Va bdWeWdhSf[ha2
$ C W`ha^h[_W`fa VW dWbdWeW`fS`fWe VS babg^Ssra S^ha W VW

Za_W`e \ahW`e Wc|[fSf[hae Ua_a _g^f[b^[USVadWe&bSdWe

dWbdWeW`fag g_ YdS`VW V[XWdW`U[S^# ba[e ae _aVW^ae bdabaefae

WdS_ VW bWeeaSe ÑUa_g`eÖ W bSdfW VS babg^Ssra S^ha2

$



$ C W`YS\S_W`fa Va eWfad bd[hSVa W_ g_S [`[U[Sf[hS eaU[S^# _g[fSe

hWlWe t S UZShW bSdS a egUWeea# bW^S Ua`fd[Tg[sra X[`S`UW[dS W
ftU`[US `a bdaUWeea%

+%+%( FWUa_W`VSszWe X[`S[e

$ 5e US_bS`ZSe YahWd`S_W`fS[e W b{T^[USe VW Ua_g`[USsra

`ra VWhWd[S_ ^[_[fSd eWg XaUa S Ua_badfS_W`fae WebWUwX[Uae

VW bdWhW`sra S <=J&5=8G W p V[efd[Tg[sra YdSfg[fS VW

bdWeWdhSf[hae% Bad_Se fdSV[U[a`S[e VW Yu`Wda# Ua_a S

Za_aXaT[S W a _SUZ[e_a# VWhWd[S_ fS_Tt_ eWd VWeSX[SVSe2

$ 8Wh[Va Sa egUWeea Va <adS <# adYS`[lSszWe Ua_a S D57H W

a :gfgdWe ;dagb# Ua_ dWUgdeae VS IG5=8&6dSe[^# VWdS_

dWUa`ZWU[_W`fa p [`fWdhW`sra W Wefra X[`S`U[S`Va S egS

WjbS`era bSdS g_ agfda eWY_W`fa babg^SU[a`S^ !<G<"%

$ 8WhW_ eWd Ud[SVSe `ahSe abadfg`[VSVWe bSdS a W`YS\S_W`fa

VW agfdSe adYS`[lSszWe W_ [`[U[Sf[hSe e[_[^SdWe#

bd[`U[bS^_W`fW Se Va eWfad bd[hSVa# bad _W[a VS Ua`efdgsra

VW bdafxf[bae eaU[S[e !fWU`a^aY[Se eaU[S[e" dWb^[UohW[e#

[`VWbW`VW`fW VW dWY[ra# WefdSfa eaU[S^ ag ad[W`fSsra eWjgS^%

$ 



+$ ?2C5BF1cp5C 69>19C

8W`fda Va Ua`fWjfa `SU[a`S^ S`S^[eSVa `WefW fdSTS^Za# VW UdWeUW`fW

hS^ad[lSsra VS dWeba`eST[^[VSVW eaU[S^# VW [`hWef[_W`fa eaU[S^ UadbadSf[ha W_ S^fS

W VW UdWeUW`fW [`fWdWeeW bW^a HWdUW[da GWfad# fad`S$eW [`cgWef[a`ohW^ a XSfa VW cgW

t USVS hWl _S[e Ua_g_ p gf[^[lSsra [`SVWcgSVS VS WjbdWeera ASd]Wf[`Y GaU[S^%

8a _We_a _aVa# `afS$eW fS_Tt_ cgW WefW WcgwhaUa VWhW$eW bd[`U[bS^_W`fW p

XS^fS VW Ua_bdWW`era VW eWg dWS^ e[Y`[X[USVa%

Had`ag$eW Ua_g_ agh[d dWXWdW`U[Se Sa _Sd]Wf[`Y eaU[S^ Ua_a eW`Va a

Ñ_Sd]Wf[`Y bdSf[USVa bad W_bdWeSe bSdS bda_ahWd egS _SdUS SfdShte VW SszWe

eaU[S[eÖ# ag Sft a Ñ_Sd]Wf[`Y bdSf[USVa bad W_bdWeSe cgW eW bdWaUgbS_

eaU[S^_W`fW Ua_ S eaU[WVSVW W a _W[a S_T[W`fWÖ% 9`fdWfS`fa# WeeS ÑeS^SVS

Ua`UW[fgS[Ö Ud[SVS _g[fSe hWlWe bW^a bdxbd[a bdaX[ee[a`S^ VS odWS YWdS g_S UWdfS

TS`S^[lSsra VSe bdof[USe W bd[`Uwb[ae YWdW`U[S[e Wj[efW`fWe `a _Sd]Wf[`Y W Vae

dWS[e aT\Wf[hae Va _Sd]Wf[`Y eaU[S^%

AS[e Va cgW fWxd[Ua# a _Sd]Wf[`Y eaU[S^ baeeg[ S U[_S VW fgVa g_ eW`f[Va

abWdSU[a`S^# \o cgW fW_ Ua_a XaUa bd[`U[bS^ p _gVS`sS VW Ua_badfS_W`fa W S

fdS`eXad_Ssra eaU[S^# h[eS`Va Sg_W`fSd S V[ebae[sra VW SUW[fSsra VW g_S [Vt[S

ag bdof[US eaU[S^%

8[S`fW VWeeWe aT\Wf[hae# t [`fWdWeeS`fW `afSd# cgW a _Sd]Wf[`Y eaU[S^ gf[^[lS$

eW VW _g[fSe VSe XWddS_W`fSe W WefdSftY[Se Wj[efW`fWe `a _Sd]Wf[`Y Ua`hW`U[a`S^#

W`fdWfS`fa# egSe V[XWdW`sSe era egf[e W bd[_adV[S[e bSdS S WX[UoU[S VW g_S Ssra

cgW h[eS S fdS`eXad_Ssra eaU[S^% Ba _[j VW _Sd]Wf[`Y# bad WjW_b^a# a bdaVgfa

fS`YwhW^ t egTef[fgwVa bW^S Ñ[Vt[S ag bdof[US eaU[S^Ö W a Ua`eg_[Vad bSeeS S eWd a

ÑSVafS`fWÖ ag b{T^[Ua S^ha VS _gVS`sS bdabaefS% Dad agfda ^SVa# Wj[efW_ SebWUfae

[_badfS`fWe Va _Sd]Wf[`Y Ua`hW`U[a`S^ cgW \S_S[e VWhW_ eWd WecgWU[Vae ag

VWeUSdfSVae XdW`fW Sa _Sd]Wf[`Y eaU[S^ cgW t a VWeW`ha^h[_W`fa VW g_ Ta_

b^S`W\S_W`fa W S dWS^[lSsra VW bWecg[eSe W S`o^[eWe VW dWeg^fSVae%
I_ WjW_b^a TSefS`fW U^Sda VW g_S Ssra VW _Sd]Wf[`Y eaU[S^ t a ÑDda\Wfa

<adS <Ö fS_Tt_ SbdWeW`fSVa `WefW fdSTS^Za% AS[e Va cgW S Ua`eU[W`f[lSsra Va

$!



b{T^[Ua# a bda\Wfa TgeUS S fdS`eXad_Ssra eaU[S^# gf[^[lS`Va$eW VW faVSe Se

XWddS_W`fSe W WefdSftY[Se bdabaefSe `a _Sd]Wf[`Y% 5^t_ VW g_ Ta_ b^S`W\S_W`fa#

a bda\Wfa baeeg[ V[XWdW`U[S[e TSefS`fW [_badfS`fWe bSdS eWg S`VS_W`fa WX[USl#

Ua_a a W`ha^h[_W`fa Va b{T^[Ua `S WjWUgsra VSe SszWe# a cgW bWd_[fW g_S _S[ad

[VW`f[X[USsra Va _We_a Ua_ a bda\Wfa W eWg Ua`fw`ga VWeW`ha^h[_W`fa% C bda\Wfa

S[`VS `ra UZWYag Sa X[_ W `ra baeeg[ bdWh[era bSdS [efa# _We_a bad cgW# See[_

Ua_a `a _Sd]Wf[`Y Ua`hW`U[a`S^# Wj[efW_ _WfSe W aT\Wf[hae bdt$WefSTW^WU[Vae cgW

VWhW_ eWd S^US`sSVae VW _S`W[dS WX[USl% 7SVS hWl _S[e# `ahSe WefdSftY[Se eWdra

Ud[SVSe ag SVSbfSVSe bSdS a S^US`UW Va b{T^[Ua# bWd_[f[`Va See[_# g_S dWS^

_gVS`sS VW Ua_badfS_W`fa# ag eW\S# g_S fdS`eXad_Ssra eaU[S^%

8WeeS Xad_S# `afS$eW cgW a _Sd]Wf[`Y eaU[S^ Wefo S eWdh[sa VW cgS^cgWd

adYS`[lSsra [`fWdWeeSVS W_ _W^ZadSd S h[VS Vae [`V[hwVgae# W baVW Sft WefSd

eW`Va bdSf[USVa VW _S`W[dS UaddWfS bad W_bdWeSe bd[hSVSe# adYS`[lSszWe `ra$

YahWd`S_W`fS[e ag SeeaU[SszWe WebWU[S^[lSVSe# W`fdWfS`fa# W`cgS`fa `ra ZaghWd

WefW WeU^SdWU[_W`fa Ua`UW[fgS[ XdW`fW Sae bdxbd[ae bdaX[ee[a`S[e VW _Sd]Wf[`Y# Se

W_bdWeSe W fS_Tt_ p babg^Ssra W_ YWdS^# WefSe SszWe `ra fWdra fS`fS WX[UoU[S

`a cgW V[l dWebW[fa p egS XadsS W UdWV[T[^[VSVW# \o cgW _g[fSe hWlWe# Ua`f[`gSdra

eW`Va Ua`Xg`V[VSe W S`S^[eSVSe Ua_a SszWe VW _Sd]Wf[`Y Ua`hW`U[a`S^ cgW

h[eS_ SU[_S VW fgVa aT\Wf[hae Ua_WdU[S[e%

5ee[_# a _Sd]Wf[`Y eaU[S^ W eWg XWddS_W`fS^ VW S`o^[eW VW S_T[W`fWe#

YWdW`U[S_W`fa VW bWecg[eS# [VW`f[X[USsra VW `WUWee[VSVWe W WjbWUfSf[hSe#

VWX[`[sra VW WefdSftY[Se VW Ua_g`[USsra W VW _W`egdSsra VW dWeg^fSVae Ua`e[efW

W_ g_S [_badfS`fW fWU`a^aY[S S eWdh[sa VS _gVS`sS eaU[S^%

$"
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6CF65# 9^[eSTWfW FWY[`S VW @[_S2 6adTS# @W`kd FVd[YgWe2 5`VdWSffS Fa^V[fW%

5=I;=AIG J=KGI I=JHGFJ9:ADA<9<= JG;A9D = MGDLFK9IA9<G! 7gd[f[TS1

7ZS_bSY`S#)''(% .0b%

75A5F;C# OWf S^%P +=JKQG <G 5=I;=AIG 4=KGI FG &I9JAD & 9efdSftY[Se VW

USbfSsra VW dWUgdeae bSdS adYS`[lSszWe eW_ X[`e ^gUdSf[hae% Gra DSg^a#

:gfgdS# )''(%

75F8CGC# F% OWf S^%P #G4=KGI (=J=FMGDMAE=FKG 4G;A9D 4LJK=FK9<G! )%WV% F[a

VW >S`W[da1 DSl W HWddS# )'''# (.*b%

7<IF7<=@# ;[^TWdf 5% .9IC=KAF?$ ;IA9F<G M9DGIH9I9 G ;DA=FK=! Gra DSg^a%

GSdS[hS% )'''

7C6F5# A% .9IC=KAF? &PJA;G$ 6E9 %:GI<9?=E &I9JAD=AI9 +SWV%# Gra DSg^a1

5f^Se% (00.

:9FB5B89G# FgTW_ 7teSd% 1IAM9<G HGISE HW:DA;G! F[a VW >S`W[da1 FW^g_W$

8g_Sdo# (00+%

:CBH9G# A[YgW^% .9IC=KAF? JG;A9D I=MAJAK9<G! /GMGJ H9I9<A?E9J <G E=I;9<G

JG;A9D! 9V[fadS 7[VSVW :gfgdS# :^ad[S`xba^[e# )''(# b% )+( %b% -*

;=F5F8# 7Zd[ef[S`W% Ce W&ae @GIAOGFK9AJ <9 =;GFGEA9 JGDA<PIA9$ <=J9>AGJ =
H=IJH=;KAM9J! =̀ ASdf[`e# DSg^a <W`d[cgW W Bg`We# 6dSe[^_Sd :WddW[dS !adYe\% %
@X_J A[MNV EXLRJU & BN[\YNL]R_J\ MJ \XURMJ[RNMJMN LXW]NVYX[dWNJ' 8:# 9V%

DSdS^W^a (,# )''+1(0,

$#



=BGH=HIHC 9H<CG% 'GEG 9J =EHI=J9J HG<=E AEHD=E=FK9IHIG?I9E9J <=
MGDLFK9IA9<G! Gra DSg^a# )''(% ()(b%

?CH@9F# DZ[^[b W FC69FHC# 9VgSdVa @% .9IC=KAF? 4G;A9D$ =JKI9KS?A9J H9I9

9DK=I9I G ;GEHGIK9E=FKG HW:DA;G! F[a VW >S`W[da1 7S_bge#(00)%

?CH@9F# DZ[^[b% 'GEH=KAKAMA<9<= = '9IPK=I 'UMA;G! =`1 :dS`UWe <WeeW^TW[` Wf S %̂

!WV[fadWe"# DWfWd :% 8dgU]Wd :agVSf[a` !adSY`[lSsra"# 3 X[PJWRbJfeX MX O^]^[X1

5XVX Y[NYJ[J[ QXSN J\ NVY[N\J\ MN JVJWQe% 9V%:gfgdS# (00.%

?CH@9F# DZ[^[b% .9IC=KAF? !9V[sra 7a_bSUfS"% Gra DSg^a1 5f^Se# *S9V[sra# (0/,

?CH@9F# DZ[^[b# %<EAFAJKI9RQG <= .9ICKAF?  9FPDAJ= HD9F=B9E=FKG

AEHD=E=FK9RQG = ;GFKIGD= HdSV% 5[^fa` 6a`X[_ 6dS`Vra# Gra DSg^a # WV[fadS

5f^Se# ,SWV[sra# (00/%

?CH@9F# DZ[^[b W FC69FHC# 9VgSdVa% .9IC=KAF? 4G;A9D$ )JKI9KS?A9J 19I9

%DK=I9I G 'GEHGIK9E=FKG 1W:DA;G! F[a VW >S`W[da# 7S_bge# (S% WV%# (00)%

?FC9HN# 7teSd 9VgSdVa GfWhW`e% &9D9FRG JG;A9D$ K=GIA9 = HIPKA;9! Gra DSg^a1

5f^Se# )'''%
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;GELFA;9RQG AFK=?I9<9! Gra DSg^a1 Gg__ge# (0/-%
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Gra DSg^a1 5f^Se# (00*%
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5eeaU[Ssra BSU[a`S^ Vae DdaYdS_Se VW Dxe$YdSVgSsra W_ 5V_[`[efdSsra
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M5B5N9# A[fegdg <[YgUZ[# 7\Z^NfJ A ?J[TN]RWP# Sdf[Ya bgT^[USVa `S

dWh[efS >RKN[X & FWh[efS 5USVu_[US VW Dxe$;dSVgSsra VS :SUg^VSVW VW

7a_g`[USsra GaU[S^ 7oebWd @[TWda# Gra DSg^a# h% *# %̀ ,# b% //$0)%
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